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THE MONEY MARKET. 
Tue position of the money market remains generally 
quiet. The Stock Exchange settlement has passed over 
without any excitement ; the possible effect of the collapse 
of the Philadelphia and Reading Railway had been, as 
is not unusual at such times, over-estimated; and also, 
as not unfrequently happens, such complete prepa- 
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ration had been made previously, that on the day 
of settlement itself little over the common run of 


taken to have reached the bottom, and a healthier business 
may hence be expected, though for the present, low prices do 
not appear to have produced any increased demand. It is 
quite probable that the summer mav have to pass over 


in western Europe would have a very considerable 
effect in immediately stimulating trade. ll that 
can be said at present is that there appears to 
be a good promise of such events, should nothing 
untoward intervene. It is worth noting the manner 
in which in this country the traffic on the main lines of 
railway holds up. This shows that the main body of the 
trade of the country continues sound, a point also made 
obvious by the comparatively small number of failures 
which have followed on the drop of prices in the produce 
and metal market. Had this drop occurred in an un- 
healthy or a speculative condition of trade, a very different 
result would have been shown. 


The alteration in the Bank returns for the week are, in 
general, unimportant. A diminution in the other secu- 
rities of 335,000/7, and an increase in the reserve of 
580,000/, are the largest changes shown. A decrease in 
the other securities is usually noted during the last week 
in May, though the cause is not so obvious. 


It is remarkable how equable the rate of money remains. 
Nothing for some considerable time has appeared able to 
move it. Prices of many commodities are higher than a 
twelvemonth since, but bills do not generally seem to 
have increased in proportion. It is possible that this may 
have partly arisen from the fact that the increased busi- 
ness has principally been with America. Business with | 
America does not now seem to support the same volume 
of bills in proportion to its extent as it dida few years) 
since. The rapid growth of cable transfers accounts for| 
this ; cheques, in consequence, take the place of bills, and | 
much business passes through the market without pro- 
ducing any effect on the quantity of bills in circulation. 
The course of the business is hence more rapid in the in- | 
fluence it exerts, and also less easily traced. | 

A comparison between the position of the more active | 
heads of the accounts of the Bank of England now and a 
twelvemonth since shows the following results :-— | 

| 
| 
' 


BANK OF ENGLAND. 





CIRCULATION. RESERVE. 
£ > 

1879, May 20............... 28,800,000 | 1879, May 28............... 19,400,000 
1880, May 26................ 26,700,000 | 1880, May 26................ 15,700,000 
Less, at date......... 2,100,000 Less, at date . 3,700,000 
OTHER SECURITIES. PeivaTe Deposits. ‘s 
£ i 
1879, May 28............... 20,200,000 | 1879, May 28............... 29,200,000 | 
1880, May 26............... 19,400,000 | 1880, May 26............... 25,500,000 
Less, at date......... 890,000 Less, at date.......... 2,700,000 


Under every one of these heads it will be observed that | 
there is a shrinkage. This is, however, smaller in the other 
securities than in any other department. So far as these | 
figures permit an inference to be founded on them, it 15) 
that while the demand for the employment of money 18) 
more than it was a twelvemonth since, the means) 
of supplying that demand are considerably eam The 
Bank rate is now 3 per cent., as compared with 2 per —s 
@ year since, and the market rate is far nearer the Ban 
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rate now than it wasthen. The further inference would 
be that it was not unlikely to remain much at the same 
point for the present. The foreign exchanges, and, in par- 
ticular, the American exchange, are increasingly favourable 
to this country, and it is quite probable that the shipping 
point for gold at New York may be reached. This is, 
however, a different thing from actually sending the specie, 
and, for the present, no immediate effect appears likely 
to arise from this cause. 


—————— al 





THE GOVERNMENT AND SIR BARTLE FRERE. 


A new Administration has seldom been placed in a posi- 
tion of greater embarrassment than that in which the 
present Cabinet finds itself in relation to Sir Bartle Frere. 
It would be difficult to stand more committed to the recall 
of-a subordinate than Ministers stood, when they took 
office, to the recall of the too independent ruler of the 
Cape colony. They disapproved his policy alike in prin- 
ciple and in detail. They disapproved the Zulu war; 
they disapproved the attitude towards the natives which 
they held to be the cause of that war; they disapproved 
the way in which hostilities had been hurried on; and in 
particular they disapproved the expedient by which the deci- 
sion between war and peace had virtually been withdrawn 
from the cognizance of the Home Government. The 
| injustice of the war, and the wrong-doing of the man who 
had wilfully engaged in it, were the themes of innumerable 
speeches both in and out of Parliament, and nowhere did 
the trumpet give a less uncertain sound than on the front 
Opposition bench. It is not wonderful that many mem- 
bers of the Liberal party should have been startled by 
the news that Sir Bartle Frere was not to be recalled. 
In their judgment to retain him in office after what has 
happened is tantamount to condoning all his errors in 
presence of a population to which these very errors seem 
like virtues, and to leaving him in possession of unknown 
opportunities of committing similar errors. 

No complete answer can be given to this accusation. 
The utmost that it is open to the Government to do is to 
admit that the case against them looks bad, and to plead 
that as only a choice of two evils was allowed them they 
have chosen the evil which on the whole they thought the 
least. ‘Two considerations may be supposed to have led 
them to this conclusion. The first is that, since the results 
of the Zulu war cannot be undone, there is not much to be 
gained by passing a public censure on its author. It 
would be meaningless to bring Sir Bartle Frere back 
to England while refusing to send Cetewayo back to 
Zululand. We confess to some doubt whether this latter 
measure is so impracticable as the Government believe. 
At least, if the reconstruction of Zululand as a protected 
State under its former ruler would be a standing danger 
to the South African Colonies, it is not clear how its ex- 
istence as an independeut State could have been so inno- 
cuous as Liberals have been accustomed to regard it. As, 
however, the Zulu war is to be taken as just and neces- 
sary, however doubtful its title to be so considered may 
be, Sir Bartle Frere may not unnaturally look to be in- 
cluded in the general amnesty which Englishmen have 
accorded to themselves. Much as the new Government 
may dislike what he has done, they are not prepared to 
undo it. In that case there would be an unpleasant in- 
consistency in censuring the worker while continuing to 
profit by his work. 

The second consideration is, that if Sir Bartle Frere’s 
claim to be retained in office is to be decided solely on 
grounds of convenience, there is a very solid reason for 
leaving him where he is. A conference is to meet at Cape 
Town next October to inquire into ihe arguments for and 
against confederation, and it is of very great importance 
that the whole question should then be thoroughly gone 
into. This is equally true whatever the decision of the con- 
ference may be. If that decision is in favour of confede- 
ration, it may prove worthless if all the difficulties in the 
way of bringing confederation about have not been 
fully weighed. If it is adverse to confederation, it 
would be unfortunate that it should be arrived at upon an 

| imperfect appreciation of the advantages which confedera- 
‘tion would bring with it. This consideration has a double 
bearing upon the case of Sir Bartle Frere. In the 
first place it is a matter of great moment that the 
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Cape Colony should be represented at the conference 
by a Governor who is thoroughly acquainted with 
every detail of the controversy. It is not so much 
that the conference would lose by the absence of Sir 
Bartle Frere, as that it would lose by the substitution 
of a Governor new to the subject for a Governor who is 
familiar with it. For example, one of the principal diffi- 
culties in the way of confederation is the apportioning of |} 
the customs duties which are now paid, in the shape of || 
enhanced prices, by all the South African colonies, while || 
only the Cape colony reaps any benefit from them. Sir 
Bartle Frere has this whole question at his finger’s ends, 
while a new Governor would be tossed about between the 
conflicting claims of the various colonies, and lean to one 
side to-day and to the other side to-morrow. In the next |} 
place, the recall of Sir Bartle Frere would not improbably 
create so much excitement and confusion in South Africa 
that the project of a conference might altogether fall 
through. We do not know that it much matters whether 
confederation is ultimately adopted or rejected, provided 
that the adoption or rejection is determined on after full 
inquiry and in accordance with the unmistakeable wishes 
of the people of South Africa. But it matters a great 
deal whether this inquiry takes place now or is indefinitely 
postponed. Whether they are brought together or remain 
separate, the South African Colonies may be fairly pros- 
poets but no communities can be expected to prosper so 
ong as they are left in entire uncertainty whether they 
are to go as independent colonies or to be drawn together 
in a federal relation. That the Government have done 
rightly in giving conclusive weight to these considerations 
we will not undertake to say, but we think they may fairly 
ask to be leniently judged if they have been mistaken. 








THE CASE OF MR BRADLAUGH. 

Ir is certainly unfortunate that a Select Committee of the 
House of Commons should have found itself unable to 
allow Mr Bradlaugh to make an affirmation or declaration 
instead of the oath prescribed by law. But for this, Mr 
Bradlaugh would by this time have taken his seat, and 
have been on the high road to being forgotten. Since 
the decision of the committée gave a free field to parlia- 
mentary and religious passion, Mr Bradlaugh has enjoyed 
all the notoriety he can desire. 

It may be conceded that the action of the committee 
placed the Government in a position of some embarrass- 
ment. The case is a new one; for though Mr Brad- 
laugh is, probably, far from being the only atheist in 
the House of Commons, he is as yet the only avowed 
atheist. As such he was, at the time when the Select 
Committee made their report, debarred from taking 
his seat, not by the fact of his being an atheist, 
but by the accident that in order to take his seat he must 
submit to a ceremony which he holds to be idle and 
meaningless. The Government might properly have said 
that, however expedient it might be to exclude atheists 
from the House of Commons, it was not expedient to ex- 
clude them by a sidewind. The object of asking a man 
to take an oath is not to get evidence about his religious 
belief, but to invest a statement or promise which he is about 
to make with what he himself regards as the highest so- 
lemnity. If he does not regard an oath as investing a state- 
ment or promise with any solemnity at all, there can 
be no use in demanding it of him. Whether a man who 
holds this opinion about oaths is a fit person to sit in 
Parliament is another question, and one which may very 
properly be debated. But it should have been debated 
directly and on its merits, not upon an issue. to which it 
was not really relevant. 

If the Government had brought in a Bill to allow 
affirmations to be made in all cases instead of oaths, 
the admission of atheists to Parliament might have 
been raised by way of amendment upon the second 
reading. Naturally enough, the Government were not 
anxious to take a course which would probably 
have left very little time for anything else to be 
done during the session, and might even have ex- 
posed them to defeat upon a question which does not 
greatly interest them. They may have looked, therefore, | 
on Mr Bradlaugh’s new-born readiness to take the oath 
which he had at first refused as a convenient way out of a 
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difficulty. But from the moment that Sir H. D. Wolff 
rose to object to Mr Bradlaugh being allowed to take the 
oath, after having claimed at the table to make an affirma- 
tion instead, this way was plainly closed. Indeed, Mr Glad- 
stone’s proposal to refer the question to a Select Committee 
was an admission that it was closed. Convenient as it 
might have been for Mr Bradlaugh to step unnoticed 
into his seat, it was no longer possible for him to do 
so. Mr Bradlaugh had claimed to make an affirmation 
instead of an oath, on the ground that an oath is to him idle 
and meaningless. A committee had reported that the law 
did not allow him to make an affirmation, and thereupon he 
had offered to take the oath he had before refused. Upon 
notice being taken of these facts the Government ought, 
in our opinion, to have offered no opposition to Sir H. D. 
Wolff’s motion. That motion would not have prejudged 
the question, whether atheists shall be allowed to sit in 
Parliament. It would simply have said to Mr Bradlaugh, 
‘By your own confession, an oath is to you idle and 
‘ meaningless ; consequently, you cannot be permitted to 
‘take an oath. It will be for Parliament to decide 
‘ whether the law shall be modified so as to allow you to 
‘ make an affirmation instead.’ 

It is not improbable that this is the course which will, 
after all, have to be taken. That a select committee 
which has inquired into and considered the facts and 
circumstances under which Mr Bradlaugh proposes to 
take the oath should report in favour of his claim can 
hardly be expected, and undoubtedly is not to be desired. 








THE POLICY OF COMPELLING THE RE- 
ELECTION OF CABINET MINISTERS. 

Tue result of the re-elections to which the new Ministry 
have had to submit themselves furnishes a strong practical 
argument against the continuance of the rule which com- 
pels a member of Parliament who takes political office to 
resign his seat. So universal is the conviction that the rule 
is a bad one, and so great is the reluctance of the leaders 
on both sides to encourage appeals to it, that though 
so many Ministers sought re-election, only two of them 
were opposed, and of them only one was 1 member of the 
Cabinet. This one—the Home Secretary—has already 
found a seat, and the only result of the re-elections is 
that the Scotch Lord Advocate is left out of the House, 
where he is wanted for business purposes, and that a very 
useful though impulsive member of Parliament, Mr. 
Plimsoll, has temporarily retired into private hfe. This 
is the more observable, because the previous contest 
had been so hot, and because many of the Minis- 
ters, including the Premier himself, sit for seats, 
their possession of which could have been 
seriously, perhaps even successfully, attacked. There 
are plenty of partisans at all times ready to annoy 
successful opponents by contesting their seats, and 
the almost complete abstinence from the practice 
which has marked a most embittered moment in party 
politics indicates the strength of the public conviction 
that the ancient right has become an inconvenience to the 
| public service. So strong is this feeling that we believe a 
Bill could now be passed modifying the practice, and are 
not entirely without hope that one may be introduced. As 
a help to its introduction, we will state briefly, but fully, 
the principal reasons for and against the custom. 

The principal reason for it is historic, and has un- 
undoubtedly passed away. When our parliamentary 
system began, after the Revolution, to solidify itself, the 
great offices of State were found to be exceedingly attrac- 
tive to men whose ambition was not limited to power. 
The salaries were large in proportion to the incomes even 
of large proprietors, who in those days received com- 
paratively little cash, while the irregular but permitted 
gains were larger still. Great fortunes were occasionally 
made in office, and the higher officials were regarded by 
ordinary members, and even by peers, with an almost 
ludicrous jealousy. Down even to the Reform Bill a 
great “ placeman” was regarded as a most lucky person, 
and could almost always, by distribuuing or asking for 
sinecure offices or patent places, provide very handsomely 
for his relatives and dependants. It was, therefore, felt 
that an offer of place might act as a bribe, and might, 
especially when single individuals frequently owned many 
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boroughs, be most injurious to the independence of) 
Parliament. For this reason it was considered advisable | 
to retain at least the appearance of a popular check| 
upon corruption and upon the desire of the Crown, then 
an important factor in politics, to conciliate important or | 
over-popular opponents. At the same time the incon-| 
venience of the plan was little felt, for most of the indie_| 
pensable offices were filled by peers,—Pitt, for example, | 
was the only commoner in his own first Cabinet—and the | 
few commoners admitted usually sat for proprietary | 
boroughs. This reason for the practice has now wholly | 
disappeared. The salary attached to office may still be | 
desired, but the expenses of office have largely increased | 
in comparison, while irregular modes of gaining emolument | 
have wholly disappeared. Patronage is nearly extinct ; the 
tone of the world, moreover, has changed ; all appoint: | 
ments are narrowly scrutinized; and it may be said | 
| broadly that office has no longer any corrupt temptation | 
' for politicians of Cabinet rank. A minority could no! 
longer be converted into a majority by the bestowal 
of some coveted Secretaryship of State upon a/| 
great boroughmonger, or the leader of some minute com- | 
bination. The only broad reason for the custom of | 
re-election, indeed, now remaining, is that it allows electors | 
who disapprove of the Ministry which their member! 
has entered, especially if he has entered it in the middle | 
of a Parliamentary period, to show their disapproval, and | 
this reason has lost its strength. The nation and the| 
House of Commons now select the Ministry, and can} 
readily express their disapprobation of its composition | 
or of any change in its personnel; and it is for them to| 
do it, and not for the electors of a single borough or} 
county district to override the verdict of the majority of 
the constituencies. The fact that Oxford was annoyed— | 
if it was annoyed—with the selection of Sir William | 
Harcourt for the Home Secretaryship was no proof that | 
he ought not to have been selected, or that the Prime} 
Minister and his colleagues, and the majority in Parlia- | 
ment, were mistaken in making and approving that selec- 
tion. Of course the constituency have a right to demand 
of their member that he shall not take office ; but then they | 
can enforce this right by demanding a pledge when he is} 
elected. It may be said that they also have a right to| 
show their disapproval of the Ministerial policy, and that | 
is true, but then the right should not be prematurely used 
to infliet an injury upon the public service. 


For there can be no doubt that the injury is very great, | 
and will be greater. Not to mention the loss of two or | 
three weeks to the public service whenever the Ministry is | 
changed, a loss which sometimes involves the paralysis of a 
whole session, and the heavy work inflicted on Ministers just | 
when they most need the full control of their time, the | 
rule adds one more serious limitation to the many to which | 
a Premier must submit in the formation of his Cabinet. | 
It is of no use to choose a man for office who, in accepting | 
it, vacates his seat, and it may constantly happen that the | 
very best man cannot be selected, because Just at that | 
moment he is out of favour with some constituency who} 
insist on putting their own views or their own grievances | 
before the general interests of the country. So far from | 
this being an unfrequent case, it is a very common one—so 
common, that but for the readinessof many members to 
resign, if they can establish a “claim” upon the Govern- | 
ment by so doing, the task of framing a Cabinet might | 
often be made nearly impossible. Many of the first intel-| 
lects in the country, e.g., Mr Gladstone and Mr Lowe, have | 
occasionally had the greatest difficulty in keeping their seats, | 
and it might easily happen in excited times that seats for | 
indispensable Ministers could not be found at all. That | 
chance will be still more frequent should poorer men ever | 
attain to office, for then the difficulty of facing the outlay | 
attending an election will be added to the difficulty of | 
finding a seat, and a man like the late Mr Cobden, desired | 
by the whole nation, may be thrown out of public life 
against the will of Parliament and the Crown by the 
caprice of less than half a hundred ignorant electors. | 
It is not every man selected for office who is either| 
able or willing to accept it, subject to a fine for) 
re-election, of from two thousand to seven thousand 
pounds. The evils were felt to be so great im) 
the case of the minor offices that the practice) 


of compelling re-election was, as regarded most of | 










































































































































them, abolished, and they are very much greater in the 
case of Cabinet Ministers, whose immediate presence in 
the House to defend their departments is much more 
urgently required. The difficulty is over for the present, 
having, in fact, been avoided by the tacit connivance of 
the electors, but we see no reason why the Government 
should not, at the first interval of overwork, remedy the 
grievance, and place all members of Parliament, as far as 
regards the headship of specified departments, in the 
position of Peers. 





SECURITIES. 

Tue question whether the supply of increased facilities 
for investments in Government bonds would not facili- 
tate savings will, doubtless, shortly receive the attention 
of Parliament. The resolutions proposed by Mr Glad- 
istone, and agreed to in Committee of the House of 
Commons on Monday night, propose to wipe off the 
‘accumulated deficiency of the savings banks by creating 
|terminable annuities for 28 years. This plan will meet 
the existing loss in that time, but, as we at present under- 
stand the proposal, it will be necessary to do something 
‘more to prevent the growth of a similar deficiency in 
the future. The subject is complicated by the division 
of the savings banks of the country into two classes, those 
under trustees, the original savings banks, and those 
under the management of the Post Office, more recently 
established. 

The sums held by these two classes of savings banks 
may be roughly divided thus :— 


£ 
Amounts held by savings banks under trustees ......... * 44,000,000 
" Ditto Post Office savings banks............... 33,000,000 


77,000,000 
* Not including friendly societies, 

|\If the interest paid on the deposits were the same in 
both classes of banks, the questionas to the best mode 
of dealing with them would be comparatively an easy” 
one. But there is the further difficulty that whereas the 
interest paid to depositors in the trustee savings banks is 
‘about 2119s 6d per cent., it is only 21 10s per cent. in 
the Post Office savings banks. Hence there arises this 
dilemma. To treat both classes of depositors alike is 
most desirable, but to equalize them suddenly would be 
much objected to by those at present obtaining the higher 
‘rate. To hand the larger depositors a direct Government 
{security for their savings would be very advantageous. | 
It would diffuse the securities of the Government directly 
among the people, and the management, if made ona 
good plan, could be worked more economically than the 
ipresent one. If Government bonds at 2) per cent. were 


issued at par to the depesitors in Post Office savings 





| worsened by the transaction ; but to the depositors in the 
|trustee savings banks the transaction would involve a 
loss of nearly } per cent., actually about 9s 6d a year. 
The advantage which the depositor in the trustee savings 
bank has received has, however, been gained at the ex- 
pense of the country, as this liberality to him has caused 
a deficiency between the amount due by the commissioners 
of those savings banks and the value of the total securi- 
ties held by them of something about four millions 
jincluding that on the funds of the friendly societies, 
|which cannot be omitted from consideration. This 
deficiency goes on to increase from year to year. With 
|a vigorous Government desirous to give attention to 
detail, its growth would have long ago been stopped. It 
;cannot be sound business to allow a rate of interest which 
involves a continual loss. 








of savings banks is obviously part of the problem before 
| Us. To reduce the rate allowed by the trustee savings 
| banks to 25 per cent. at once would appear a hardship to 
‘many. On the other hand, to allow ultimately any 
higher rate would only lead to a continuance of the exist- 
|ing undesirable annual loss to the country. But during 
|the period of transition, as well as afterwards, it appears 
desirable to treat both classes of banks alike. 

Perhaps the following arrangement might afford a solu- 
tion of the difficulty. If Government bonds of 201, or 
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fractional differences. 
| 


ibanks they would not, as far as the interest goes, be | 


his savings in that form. These 


To equalise the rate of interest between the two classes | 
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multiples of the same, bearing interest at 2} per cent., were 
issued at 95, redeemable at that price in five years, with 
half-yearly coupons for the interest attached, to all 
depositors who had more than a limit of, say, 40/ to their 
credit with either description of savings banks, reducing 
at the same time the interest allowed on the deposits in 
the older savings banks to 2/ 12s 6d for the same time~— 
the matter would be greatly simplified. It is true that 
the depositor in the Post Office Savings Bank would 
gain, but it is also probable that the Government would 
not lose, as the simplification in book-keeping would effect 
a great economy. 

The difficulty to the holder who might require a portion 
of a 201 bond at any time could be met by crediting 
him, if he desired, with the value at the price paid in the 
books of the bank, and allowing him thus to draw for 
what he wanted. He would, in fact, sell his bond at the 
issue price to the Postmaster General without any charge 
for brokerage. The proceeds would be written to the de- 
positor’s credit in his banking book. 

The proposed transitional arrangement would be made 
for five years. At the end of that time the bonds would be 
redeemable at 95. and all fresh issues would be made at 
par, and taken back at that price whenever any depositor 
required to draw any fraction smaller than 201, or the 
whole of the amount of his deposits in the form of bonds, 

The effect of the operation during the five years, if it 
extended to the whole amount under consideration, would 
be as follows :— 





Annual saving in interest allowed on 44,000,000/ in 
trustee savings banks at 7s per cent ............scsceeeeeeee 154,000 
Ditto, loss on ditto on 33,000,0001. in Post-office Savings 


Banks at 28 Gd per Cent...........cccccccccesccccccscevescccseece 41,250 





Annual saving to the Government ...........:.ceeeeeee 112,750 
The result would probably not work out exactly like the 
illustration, because the amounts under 40] might cause 
The sums also held by charitable 
institutions, friendly societies, &c., would probably be 
invested in the ordinary Government funds; but it is 
very likely that when all this was done an economy 
of something like 80,0001 a-year might be imme- 


diately made, with the probability of a considerable 


increase after the 5 years for which the arrangement 
would stand were terminated. The interest really paid 
by the Government to the trustee savings banks is con- 


siderably higher than the 2/ 19s 6d per cent. allowed to 
the depositor, aetually say 3} per cent., but the margin 


is absorbed by the expenses of management, ave- 


raging about 6s 8d per cent. in England and Wales. 


These would, probably, remain the same for some time, 


“as compensation would have to be allowed to existing 
officers, and working expenses would be heavy till the 


arrangement was completed. As it is, even if an economy 
of 150,000 a year were made, it would take some- 
thing like 25 years of accumulation to provide for the ex- 
isting deficiency. At the end of the 5 years proposed, both 
forms of banks could be brought under one management. 
The arrangement would then be, that for any investment 


‘over 40], Government security representing that sum 


issued at par, and bearing 2} per cent. interest, would 
be handed to the depositor. It would be optional 
of course to him to take a bond for 20/ as soon as he 
had accumulated that sum, should he prefer placing 
securities, all in 
amounts or multiples of 201 each, might either be in- 
scriptions in the books of the savings bank, with half- 
yearly dividend warrants transmissible through the Post 
Office; or inscriptions in the books with coupons for the 
_half-yearly dividends for the next, say 5 years, with a 
| talon representing the stock attached, handed to the 
owner of the stock; or bonds payable to bearer, with 
half-yearly coupons attached. The interest on the 
deposits of 401 and below might, if necessary, be lowered 
-to2 per cent. This rate would avoid the loss now incurred 
by the Government, as the margin would meet the cost of 
book-keeping, management, &c. Every facility should also 
be given to depositors to invest in the ordinary Govern- 
ment fundsthrough the means of the Post Office. Inves- 
tors who preferred this mode of employing their money 
would thus obtain a rather better rate of interest ; but, on 
the other hand, the security would fluctuate with the price 
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Office would be thus far in a different position, as the 
Post Office would guarantee to re-purchase always at the 
issue price. This would be a matter of convenience to 
many persons, and each might be safely left to follow the 
plan which suited him best. To recapitulate, when the 
arrangement was complete, the whole would work out 
thus :— 

Sums of 407, and below, as credit balances in the 
books of the savings banks. 

Sums of 401, and above, either in 25 per cent. secu- 
rities, issued by the Post Office at a fixed price, 
which the holder could compel the Post Office to 
buy of him at that price at any time, should he 
want his money; or in the funds yielding the 
existing rate, subject to the usual variations of 
price. 

The arrangement thus sketched out would, it is 
thought, meet the difficulties of the case. It would 
gradually wipe out the loss which the country must 
ultimately pay for through the deficiency in the 
existing trustee savings banks; it would promote habits 
of thrift; it would save the Government the risk which, 
holding such immense deposits at call without keeping 
any reserves in cash whatever against them must always 
be. Thearrangement by which the amount paid on the 
bond would be placed to the holder’s credit, at the price he 
gave for it, would remove any inconvenience to the depo- 
sitor. This plan would greatly simplify the book-keeping 
of the savings banks, and ultimately from this head also 
some further economy would, doubtless, be obtained. 





NEW SAVINGS BANKS BILL. 


Tue following are the main provisions of the new 
Government Sayings Banks Bill. They have reached us 
too late to make any detailed remarks on them. The 
roposed increase in the maximum amount of deposits 
allowed is likely to meet with considerable opposition, 
while the limitation on the investments in the funds 


‘may be found inconvenient. The arrangements proposed | 


will make the transactions partake too much of the 
character of ordinary barking business. The Govern- 
ment should encourage thrift, but not establish trading 
banks. All experience shows that no Government can 
safely carry on a trade. It proposes to do so in this case, 
without providing the essential requisites for safe bank- 


ing — immediate convertibility of securities, and an | 


adequate cash reserve :— 


2. After the twentieth day of November one thousand eight hundred 
and eighty, all receipts issued either before or after that day to the trus- 
tees of savings banks by the National Debt Commissioners, in respect of 
money paid into the Banks of England or Ireland by such trustees, shall 
carry interest at the rate of three per cent. per annum, and the Savings 
Banks Act, 1863, shall be construed as if three pounds were throughout 
section twenty-one of that Act substituted for three pounds five shillings. 

From and after the same day, the interest payable to depositors by the 
trustees of any savings bank shall not exceed the rate of two pounds 
Jifieen shillings per cent. per annum, 

3. Whereas under the Post Office Savings Bank Act, 1861, and the 
enactments therein referred to, and under the enactments of the Trustees 
Savings Banks Acts, 1863, it is not lawful to receive from any one 
depositor within any savings bank year, whether any sum or sums may 
have been proviewsly withdrawn or not, any sum or sums exceeding in 
the whole thirty pounds exclusive of compound interest, nor to receive 
from any depositor any sum or sums whatever which will make the sum 
to which such depositor is entitled exceed one hundred and fifty pounds 
in the whole ; and it is further provided that whenever the sum standing 
in the name of any depositor amounts in the whole to two hundred 
pounds, principal and interest included, thenceforth no interest shall be 
payable on ~~ such deposit so long as it continues to amount to two 
hundred pounds. 

And whereas it is expedient to increase the said amounts: Be it there- 
fore enacted that— 

The above recited enactments shall be construed as if one hundred 
pounds were substituted for thirty pounds, two hundred and fifty pounds 
were substituted for one hundred and fifty pounds, and three hundred 
pounds were substituted for two hundred pounds. 

4.—(1.) Subject to the regulations under this Act, any deposit in a 
trustee or Post Office savings bank, or any part of such deposit, may on 
the request of the depositor be invested by the savings bank authority in 
any Government stock ; provided that— 

(a.) The sum invested shall not be less than ten.pownds, or the amount 
of the current price of ten pounds stock with the addition of the com- 
mission, whichever sum is least. 

(6.) The amount of stock credited to any one acconnt in any savings 
bank year (whether any stock has been previously sold or not) shall not 
exceed one hundred pounds stock : 

(c.) The whole amount of stock credited to any one account shall not 
exceed five hundred pounds stock. 

(2.) Subject to the regulations under this Act, the depositor may request 
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of the day in this instance. The holder of the 2} per cent. 
Government security proposed to be issued by the Post 


the savings bank authority to sell the stock standing to his 

any part of such stock, not less than ten pounds stock, or than stock. of 
= value of ten pounds over and above the commission, whichever is 
east. 

(3.) Upon request from a depositor for an investmeut in stock under 
this section, the savings bank authority shall, in the prescribed manner 
and on the prescribed day, not later than seven days after the receipt of 
the request, charge the depositor with the current price on that day of 
the stock and the commission, and credit the depositor with the cor- 
responding amount of stock out of stock standing to the savings bank 
investment account of the National Debt Commissioners. 








POST OFFICE MONEY ORDERS. 


We print below the principal clauses in the new Post 
Office Money Orders Bill, and in the draft regulations ac- 
companying it. It is to be observed that under the Bill 
no fewer than seven different denominations of small 
notes, described as money orders, are proposed to be 
created, which may remain in circulation for three 
months, and for any longer date on payment of the original 
commission, calculated for each period of three months 
which may intervene. The orders themselves may be made 
payable to a particular person and at a particular post 
office, but there is nothing to compel the holder to do so. 
Any postmaster may refuse or delay the payment of a 
postal order when presented, but he is bound to report 
“ such delay, or refusal, with his reasons for it, to the 
“ Postmaster General.” The whole risk of “forgery, 
“ fraud, mistake, or loss” is thrown on the holder. No} 
provision as toa specie reserve to be held against the 
orders is made either in the bill or in the draft regula- 
tions. ; 


It is very difficult to define the difference between such 
an issue of orders as is here proposed, and a small note 
circulation. The experience of every civilised country 
has hitherto been against fractional paper money.. This 
country, many years ago, and more recently France and the 
United States, have all withdrawn their very small paper 
circulation; and in all of them much loss and incon- 
venience arose from forgeries. When a note has been 
worn but a few days in the pocket, it soon becomes im- 
possible to detect at once if it is not genuine. Till it is 
really seen what proportions the proposed issue takes, 
prudence would counsel that a specie reserve for the 
whole amount should be held against it, and “ ear- 
“marked ” for the purpose. The temptation to attempt 
to make a double profit off the issue, first from the com- 
mission charged, and next from the use of the money, 
would thus be avoided, and a satisfactory basis for Be 
issue provided, which does not at present appear to be 
proposed. 

POST OFFICE MONEY ORDERS BILL. 

1. Subject to the Post Office regulations as defined by this Act, the 
Postmaster-General, with the consent of the Treasury, may, for the | 
purpose of the transmission of small sums through the Post Office, autho- | 
rise his officers or any of them to issue, in addition to the money orders | 
already authorised by law, orders in the form set forth in the Schedule to 
this Act, and such orders shall be paid in the manner and subject to the 
conditions prescribed by the said regulations, and shall be deemed to he 
money orders within the meaning of said regulations, and shall, ike other 
money orders, be exempt from stamp duty. 

Provided that— : 

(1.) Any such order shall be for one of the amounts following; and in 


respect thereof the following poundage shall be taken for the 
use of Her Majesty ; that is to say, 


eee tC CC LAE 


Amount. Poundage. 

One shilling seceseerceseee One halt penny. 
Half-a-crown ..................0:0.. One penny. 
Five shillings ...... secssseeeeeeee One penny. 
Seven shillings and sixpence ...... One penny. 
Ten shillings ...... eee 
Twelve shillings and sixpence...... Twopence. 
Seventeen shillings and sixpence.. Twopence. 
Twenty shillings .......... Twopence 


(2.) Any such order shall not be issued until the amount of the order 
and the poundage have been paid to the officer issuing the | 


same: 

(3.) After the expiration of three months from the last of the month 
in which any such order is issued, the order shall be payable 
on payment in the prescribed manner, of a commission equal to 
the amount of the original poundage, with the addition (if more 
than three months have elapsed since the said expiration) of the 
amount of the original poundage for every further period of 
three months which has so elapsed, and for every portion of any 
such period of three mouths over and above every complete 


period : 7 
(4.) No interest shall be payable in respect of an order issued under 
this Act. 

3. Any person who, with intent to defraud, obliterates, adds to, or alters 
any such lines or words on an order issued under this Act, as would, in 
the case of a cheque, be a crossing of that cheque, or knowingly offers, 
utters, or disposes of any order, with such fraudulent obliteration, like 
tion, or alteration, shall be guilty of felony, and be liable to the 
punishment as if such orde 


r were a cheque. 
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4. (1.) The enactment providing for the punishment of offences relating 
to stamp duties shall apply in like manner as if the poundage under this 
Act were a stamp duty. 


SCHEDULE. 
Form or ORDER, 
Postal Order for * “Five Shillings. — 
[Name of Issuing Office. 4 
[Number of Order. | 


* Alter ac- 
cording to 
amount. 


To the Postmaster in charge of the 
Money Order Office at ¢ 
Pay tot at any time 
within three calendar months from the 
last day of the month of issue the sum of 
*five shillings} on account of Her 
Majesty's Postmaster-General. 


Inland 
Revenue Stamp 


with date. 


Postal Order 
* (One Penny.]} 


Issuing Office 
Stamp, 


te 
° 
& 
. 
S 
5 


+ The name of the Money Order Office at which, and of the person to 
whom the amount is to be paid, may be filled in; and the person so named 
must sign the receipt at the foot hereof. Either or both of the blanks 
until filled up may be filled up by the person in possession of the order, 
if he thinks fit todo so, 

1. if this order be crossed “ and Co.” payment 
will only be made through a banker, and if the name of a banker 
is added payment will only be made through that banker. 

® After this order has been paid, to whomsoever it is paid, the Post- 
master-General will not be liable for any further claim. 

3. If any erasure or alteration be made, or if this order is cut, defaced, 
or mutilated, payment may be refused. 

4. The regulations under which this order is issued allow the post- 
master to refuse or delay the payment of this order, but he must 
at once report his reasons for so doing to the Postmaster-Generalg 


Paying Office 
Stamp, 
with date. 


Received the above-named sum. 


Cancelling 
this Order. 


veseee es OIGMAtUre, 


DRAFT REGULATIONS MADE UNDER THE POST OFFICE 
(MONEY ORDERS) ACTS 1848 AND 1880. 

The draft regulations it is proposed to make under this Bill provide, 
amongst Other things, that the regulations shall come into operation on 
| the Ist day of October, 1880, 

6. The postal order shall be printed on such paper and in such cha- 
racters aud with such distinctive marks, whether on the face of it or in 
the paper or otherwise, and the amount of the poundage shall be denomi- 
nated by means of such stamp or mark as the Postmaster-General with 

| the concurrence Of the Commissioners of the Treasury from time to time 
directs. 
7. The blanks in a postal order for the name of the person entitled to 
the money (in these regulations referred to as the payee), and for the name 
of the money order office at which it is to be paid, may be filled in before 
or after issue by any person for the time being in possession of the order, 
but may be so filled in once only. 
| 8. (a.) When the postal order is presented for payment, otherwise than 
| through a banker, the postmaster shall require the receipt for the amount 
| of the order to be first signed, and, if the blank has been filled in with the 
j name of the payee, may refuse payment until he is satisfied that it is 

signed by or under the authority of the person appearing to be the payee. 

(b.) He may also, if the receipt is not signed in his presence, take rea- 
sonable means to satisfy himself that the person presenting the order 

| is either the person whose name is signed to the receipt or his agent. 

| (c.) He shall also require the person presenting the order to sign his 

;name on the order before its payment, although the receipt has been 
already signed. 

(l.) Nevertheless, the signature to the receipt shall in all cases be a 

| sufficient authority to the postmaster for the payment of the amount of 

}the order: if that signature, when the blank has been filled in with 
the name of the payee, purports to he the signature of the payee, and 
it shall not be necessary to prove that the receipt was signed by or under 
the authority of the payee. 

9. (a.) A postal order may be crossed; it may be crossed generally by 
j the addition on its face of the words “and Company,” or any abbreviation 
| thereof, between two parallel transverse lines, or of two parallel trans- 
| verse lines simply ; it may be crossed specially by the addition on its face 
of the name of a banker, in which case the order shall be deemed to be 
crossed to that banker. 


(b.) A postal order which is crossed generally may be crossed 
specially. 

(c.) A banker to whom a postal order is crossed may again cross it 
specially to another banker as his agent for collection. 

(d.) Where a postal order is crossed generally, a postmaster shall refuse 
to pay it except to a banker. 

(c.) Where a postal order is crossed specially, a postmaster shall refuse 
to pay it except to the banker to whom it is crossed or to his agent for 
collcetion. 

J.) Where a postal order is crossed specially to more than one banker, 
| except when crossed to an agent for the purpose of collection, a post- 
master s iall refus payment thereof. 
10, Ifa postal order which is crossed, whether generally or specially, is 
presented for payment by or through a banker, with the name of such 
, banker written or stamped upon the face thereof, that may be accepted as 
| & sufficient receipt of the amount of the order, and the order may be 
| paid without any other receipt: 
| Provided that where the order is crossed specially to a second banker as 
| agent for collection the name of such banker, written or stamped upon 
the face of the order may be accepted as a receipt under this regulation. 

An order which is crossed generally or specially, if presented for - 

ment by or through a anker, may be paid at any money order office in 
i 
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the United Kingdom, notwithstanding that the blank has been filled in 
with the name of some particular money order office. 


BUSINESS NOTES. 


FAILURE OF THE PHILADELPHIA AND Reapine Rar. 
RoAD Company.—The collapse of this company is not at 
all surprising. For years past it has been in serious diffi- 
culties, staggering on under a constantly increasing load 
of floating debt; and although its failure now is attri- 
buted to the machinations of speculators, these could not 
have proved successful had it not been for the great finan- 
cial weakness of the line. Of this weakness the chief 
cause has been the coal speculations of the company. In 
1870 large tracts of the coal lands traversed by the line 
were bought by it at the inflated values then ruling, 
and the subsequent working of these has entailed heavy 
losses. By the beginning of 1877 the continuous deficits 
had burdened the company with a floating debt of 
1,350,000/, and this mass of obligations being found un- 
manageab!e, an arrangement was come to with the bond- 
holders under which the sinking funds were suspended, 
and it was agreed that the interest coupons for 5 years from 
July 1, 1877, should be paid half in cash and half in 
scrip. This arrangement, however, has proved inadequate, 
for the floating debt instead of being diminished had in- 
creased on the 30th November last to 1,831,000/. The 
position of the company at that date will be seen from the 
following extract from the yearly report :— 

1877-8. 


$ 
11,539,593. 
7,319,366 


1878-9. 


$ 
13,106,352 
8,987,341 


Gross receipts 
expenses 


Net profits 4,220,227 su... 4,119,011 
The result of the year’s business may be stated as follows :— 


$ 
4,119,011 
353,363 


42,751 


Receipts over cost of working the road ... 
Add profit on steam colliers 

— credit balance of profit and loss 

account 


CORO HEHE OREO HEHEHE Hee EEE Eee ee 


NEE scartnsevorquinns hapreniievnenpeneunecner .» 4,520,626 
From which deduct— 

Loss upon the business of the Schuylkill $ 

and Susquehana Canal 475,462 
Total ... 

Intsrest on bonded debt for the 
year 

for year on bonds and 
mortgages 

Debit balance on _ interest 
account .....e6 eoveee sesdevenoes 


4,045,164 


$ 
4,624,015 


118,427 


366,143 
——_ 5,108,585 


Debit balance for year ending November 
30, 1879, charged to profit and loss, and 
appearing in balance-sheet 1,062,421 
The above debit balance results from charging full interest 
and rentals, irrespective of whether the sam» were payable in 
cash or in scrip, but of the amounts thus charged there was 
payable in scrip $1,725,729, from which deduct loss as above 
$1,063,421, leaving cash surplus earnings for the year $662,307. 
The cash deficit of the coal and iron company is :— ‘ 


933,815 
699,350 


Total interest charges.............0000 1,054,985 
Less payable in scrip 121,170 
Logses for the year ............ssssesesereees ihinivainipibiibe 


1,633,266 
From which deduct cash surplus of the railroad 


company 662,307 


Laaving wiererere ose 
representing the cash deficit of the operat ons of the two com- 
panies for the year, as against $824,950 for the previous year, an 
increase of $146,008. ‘The floating debt of both companies at the 
close of the year, including all outstanding wages certificates, was 
$9,152,909. 


The first four months of the current year showed better 
results, the total earnings of the railroad and the coal and 
iron companies during that period having amounted to 
1,637,0001, against 1,214,000/ in the corresponding period 
of last year. Since March, however, the condition of the 
American coal and iron industries has again become un- 
satisfactory ; and, in addition to fresh difficulties from this 
cause, the company has been embarrassed by the fact that 
it has supplied large quantities of materials for the con- 
struction of the Madeira and Mamoré Railway, for which 
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it cannot now get payment. In these circumstances the 
company was quite unable to withstand any pressure, and 
it is quite possible that speculators may have taken advan- 
tage of its weakness to further their own ends. At all 
events, some of its outstanding notes have been forfeited, 
it was forced into liquidation, and is now in the hands of 
receivers. This, in the interest of the company itself, may 
not be a bad thing, since it will give time to devise some 
means of meeting its floating liabilities. But, however 
that may be, it is imevitable that the failure 
of so important an undertaking must weaken con- 
fidence in all American railway securities. It is 
quite true that this company has failed mainly 
from causes peculiar to itself. It has failed because it 
did not limit itself to legitimate railroad business, but 
engaged in coal and other speculations altogether outside 
of its proper functions. Its collapse, therefore, ought not 
to be taken to imply unsoundness in other companies that 
have not similarly erred. In some measure, however, the 
downfall of the Philadelphia and Reading Company may 
be attributed to a cause which tends to impair the security 
of all investments in American railroads. There is far 
too much of aristocratic, irresponsible control in the 
arrangement of these undertakings. The shareholders, 
and especially the British shareholders, are practically 
powerless to influence the direction. In many cases, 
indeed—and of this the Philadelphia and Reading Com- 
pany is an example—they are even denied full information 
as to the condition of their property, and so long as this 
state of things continues American railroad securities 
must and ought to be viewed with grave distrust. 


Tae Tra Trape.—Our remarks upon this subject last 
week have been the means of bringing to our knowledge 
an error in the statistics supplied by the Board of Trade 
Returns, from which we made a comparison of the stock 
of teas in bond. Messrs James Goddard Junr. and Co., 
of Little Tower street, have forwarded to us the following 
criticisms upon those remarks :— 

“You have fallen into an error in taking the ‘ Board of Trade 
returns’ as to the stocks, and we are informed the ‘ Board of 
Trade’ admit these are made up upon a wrong basis and which 
they are about to acknowledge. The proper figures ought to be, 
and these figures are made up by the Customs, and acknowledged 
by the trade— 

QUANTITY IN Bonn. 

1877. 1878. 1879. 1880. 

Ibs. Ibs. Ibs. Ibs. 
United Kingdom, April 30 ...... 88,663,000 ... 82,500,000 ... 74,250,000 ... 85,500,000 
Board of Trade figures ............ 89,561,000 ... 73,053,000 ... 66,167,000 ... 83,531,000 
Your remarks would also lead to the supposition, that in con- 
sequence of the much smaller deliveries this year than last, the 
consumption of tea had fallen off to this extent. This, however, | 


is fortunately not the case. Last year large duties, anticipatory 
of a probable reduction of duty, were paid prior to the announce- 
ment of the Budget; but this year the same has not taken place, 
so that last year large stocks were in the dealers’ warehouses 
instead of the bonded warehouses, and for which allowance ought 
to be made.” 

We quite agree with the latter part of these remarks, 
for, as was stated last week, “ it is very possible that the 


’”’ or, more properly, in retailers’ 





“ stocks in consumers’, 
“hands, are just now reduced, and that a turn in the 
“market would make them larger buyers.” But the 
main question before us is, whether there is an early 
prospect of any marked revival in the price of tea after 
the sharp relapse of the past five or six months, and we 
confess we cannot see it. Even the revised figures sup- 
plied by Messrs Goddard show that the stock in bond is 
now larger than at the same date since 1877, though 
nearly approached in 1878. 





AMERICA AND THE Enauisn Iron Traps. —As it is 


‘it is as expedient to seek to counteract foreign bounties | 


demand being greater than they could meet, orders over- 
flowed to other countries, but mainly to England. The 
extent of these orders may be gathered from the Board of 
Trade returns, which show that between the beginning of | 
August, 1879, and end of April, 1880 (say nine months), | 
the total quantity shipped to the United States was) 
1,262,878 tons. Notwithstanding that there have been | 
orders for very large quantities cancelled during the last | 
month or two, there is still a good quantity of iron! 
to go forward, and it is not improbable that the’ 
shipments for the 12 months ending August) 
next may reach close on 1,500,000 tons. The 
largest quantity taken in any year preceding was in 1871, | 
when the exports to the United States amounted to| 
927,014 tons. We have pointed out in a previous number | 
of the Economist the extraordinary fluctuations in prices | 
during the last few months; these we may repeat :— 


July, 1879. Jan., 1880. May, 1880. | 






















No. 1 American pig iron ...... $18 $40 $27 

_ Refined bars $44 80c $89 60c $67 Oc 
Scotch pig irom ..........0...000 403 73s 46s 
Hematite pig iron ............... 453 130s 70s 


The result of the late excitement has been a great| 
extension of production on both sides of the Atlantic. | 
The latest returns from the United States show 431! 
furnaces in blast against 260 at the sume time in 1879. The | 
present production is estimated as equal to 3,679,000 tons | 
per annum. The consumption of iron last year was esti-| 
mated at about 3,000,000 tons, and it is anticipated that the | 
requirements of 1880 will be about 3,750,000 tons. 

Against this there is the present production, which | 
together with foreign imports will raise the supply te} 
about 5,000,000 tons, a quantity much in excess of present | 
requirements. At home there have been about 140 or 150) 
new furnaces put in blast between November, 1879, and | 
March, 1880; and it is estimated these will add 2,000,000 | 
tons to the annual production. It is quite manifest that | 
production has been unduly stimulated ; but the late fall | 
in prices must lead to the speedy blowing out of furnaces | 
unfavourably situated for producing cheap iron. 


Tue Suacar Bounties.—The letter from Mr Martineau 
which we publish to-day, shows that if the advocates of 
imposition of countervailing duties as a corrective of the 
sugar bounties have no new facts or arguments to advance, 
they know at least how to put forward the old arguments | 
in a novel, plausible, and attractive form. What Mr) 
Martineau seems most to object to is our contention that | 


by means of import duties as it would be to attempt to| 
counteract foreign import duties by bounties to home| 
manufacturers. As regards the British taxpayer, he! 
maintains the operation of a bounty would be in every. 
respect the reverse of a countervailing duty. The former| 
would benefit the taxpayer by securing the bounty for) 
revenue, while the latter would add to his burdens. | 
But this distinction, though plausible, is altogether} 
fallacious. Supposing we were to put on the coun-| 
tervailing duties, Mr Martineau suggests one of two! 
things would follow: either they would exclude the| 
foreign sugar, or they would not. If they! 
did exclude it, the revenue would not _benefit,! 
while if they did not exclude it the amount which the! 
revenue gained would come out of the pocket of the con-| 
sumer, because the price of the imported sugar would be) 
equivalently raised. In either case the British taxpayer 
would not be relieved. On the contrary, whether the| 
foreign sugar was admitted or excluded, he would have a! 
fresh burden imposed upon him. For it is not only the} 







pretty well known that the late spurt in the iron trade | price of the foreign sugar that would be increased by the! 
was due almost entirely to what is now known as the Ame- | duty. The avowed object of the proposed impost is to} 
rican “boom,” it may be well to note a few facts and | enable the home refiners to obtain higher prices for their| 
draw some conclusions therefrom. The revival in the | produce; and accordingly, were the countervailing duties | 
American trade was as remarkable as it was sudden and | imposed, what is equivalent to a tax would be levied upon) 
unexpected. Some ene has said that between night and | every pound of sugar consumed. Of this tax little, if any-| 
next morning the iron trade emerged from the deepest | thing, would go into the public treasury. The great bulk | 
depression to intense excitement. The thirst for iron as- | of it would go to the home refiners in the shape of a} 
sumed all the features of a gold fever, and attracted the | higher price for their goods, and the whole nation would | 
attention of all classes, and, as might be expected, the | thus be taxed for the support of one of our industries. | 
business has been greatly overdone. Not only were the | The countervailing duty would thus affect the taxpayer | 
American manufacturers able to sell all their productions | exactly the same way as a bounty; and if, from the tax-| 
for months ahead at rapidly advancing prices, but the payer's point of view, Mr Martineau condemns the | 
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bounty, he is bound equally to condemn the countervail- 
ing duty. 





Emproyers’ Liasiiity ror Insurtes TO WoRKMEN.— 
The following are the chief clauses of the Government 
| Bill dealing with the subject :— 

Where, ufter the passing of this Act, personal injury is caused 
| to a workman by reason of defective works, machinery, plant, or 
; stock connected with the business of the employer, or by reason of 
ithe negligence of any person in the service of the employer who 
‘has superintendence entrusted to him, or by reason of the negli- 
| gence of any person in the service of the employer to whose orders 
| or directions the workman was bound to conform, or by reason of 
| the act or omission of any person in the service of the employer 

done or made in obedience to the rules or by-laws of the employers, 
‘or in obedience to instructions given by any person delegated with 
‘the authority of the employer on that behalf, the workman, his 
| wife, children, or legal representatives shall have the same right 
|of compensation and remedies against the employer as if he had 
| not been a workman, nor in the service of the employer, nor em- 
‘ployed in his work ; provided always that the workman injured 
| did not contribute by his own negligence to the cause of his injury. 
| Every action by a workman for recovery of compensation under 
‘this Act, in which a sum not exceeding 2001 is claimed, shall be 


_ brought in a county court, and not elsewhere. 

The measure, it will be observed, goes upon the lines of 
the Bill introduced last session by Mr Brassey, which 
‘received a large measure of support from the working 
classes. Its general effect is to make the employer liable 
for the acts of those to whom his authority is for the 
, time being delegated. 





PUBLIC INCOME AND EXPENDITURE. 
|Tue following are the receipts on account of revenue, 
|between April 1, 1880, and May 22, 1880, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER RECEIPTS. 


RECEIPTS————————-, 


| \- 
Buiget | Aprill, | Aprill, | Week Week 

















a 1880, to | 1879, to | ending | ending 
1880-81 May 22, | May 24, | May 22, | May 24, 
*| 1880. 1879. 1880, 1879. 
| Balance on Ist April, 1880—| _£ £ £ £ £ 
| Bank of England............ | oe 2,532,454 | 5,964,818 i 
Bank of Ireland ............ 740,974 950,938 oes 
| 3,273,428 | 6,915,756 | 
REVENUE. | |= - =| 
RET 19,300,000 | 2,533,000 | 2,984,000 | 285,000 | 259,000 
DR ce oe oats \26,140,000 | 3,576,000 | 3,689,000 | 299,000 | 270,000 
NI. skouscoesssocesusterod 11,800,000 | 1,690,000 | 1,688,000 | 178,000 | 181,000 


| Property and Income Tax ..| 9,000,000 | 1,147,000 | 1,176, 93,000 | 69,000 
| Post OFC oo. ceecsesess.! 6,400,000 | 1,172,000 | 1,045 
| Telegraph Service .............., 1,420,000 | 200,000 165,( . s 
| Crown BAI i occixsoccncssresscl POOe 30,000 30,000 nil. nil. 
| Interest on Advances for| | 

Local Works and on 
| Purchase Money of Suez! 


\ 
| Land Tax and House Duty..| 2,760,000 380,000 | 328,000 | 30,100 15,00 
000 
| 
| 
| 











i Canal Shares............... | 1,250,000 | 132,104 | = 112,647 nil. 5,102 
Miscellaneous .................. | 3,800,000 | 401,490 | 380,725 | 6,155 11,225 
| —_|—____ renee sommeenetee 
DONG eciscnitrcceninee 82,260,000 11,311,594 11,598,372 | 981,155 | 870,327 

_ Total, including balance..... .-. 14,595,022 18,514,128 | 


The expenditure during the same period amounted to 
12,217,006/, as compared with 12,888,8911 in the corre- 
sponding period of last year, the issues during the week 
| being 838,1161. 
| During the week the cash balances have increased in 
, the Bank of England and in the Bank of Ireland as follows: 





Bank Bank 
of England, of Ireland, Total, 
& £ £ 
Balances on May 15 ... 4,252,571... 648,816 4,901,387 
a May 22 ... 4,801,471 ... . 742.955 ... 5,544,426 
EMCEOASES.....0000008 548,900 94,139 643,039 












Jorvetqn Correspondence, 
FRANCE, 
(FROM OUR OWN CORRESPONDENT.) 


Paris, May 27. 
The returns of the Bank of France for this week, im ak 


and for the corresponding week of last year, are as follow :— 


f c f c 
Bank notes to order, re- . 








Txeamy, ae eee 
Ourrent acoounts, Paria... 40316 12. Sevese ane ao. BeetaUe eRe 87 
Dividente epee" “sere 0 “Teanie o Ree 8 
eo eee . Ce 
Discounts and sundry inte- : 
eer — . ws 10,176,469 52... 8,026,708 66 
pile notdipowabie 24085 73. “fisess ss. Trae 
Gundride cere, (1800058 80 OE eS 
Total .s.sssssssssssse+» 9,261,063,021 98  .,, 8,239,608,957 94... 3,074,752,838 64 
CREDITOR. 


c f e f ° 

ied oad csstinncdah aa 2,044,260,793 17 .,. 2,047,181,915 79  ... 2,209,250,313 57 
Commercial bills over-due... 107,497 9 ... 121,073 oon ' 

Commercial bills discounted satsleetien au a 


in Paris not yet due ... 335,923,179 71 ... 312 sa 
Troasury a elaaaeatos ° . — - ‘ ae 
— bills, branch aig 
IE ch orsai cs nbichconendice 344,089,257 @ ... sae 
Adnenens on deposits of - ew es 
ENON issiveersrestosesssins 10,152,300 @ ... 12,951,800 © ... 40 
Do in branch banks......... 817,600 @ ... 855,600 @ 3.022.000 0 
Do in public securities ... 74,503,200 0 ... 75,169,700 0 $2,643,500 0 
Do by branch banks ...... 59,147,650 0 ... 59,514,350 @ ... 32,779,400 0 
= aamney shares and , 
a, ee s ere - ose } 
Do by branch banks ....., - eas * axe 16 362,908 9 
a -_ Crédit Foncier 4 
PIE A clubs cseceescnkasnioth ® Pen s eee 
Do branches ................68 s J s a ay ° 
Do to the State (Conven- : 
tion, June 10, 1857) ...... 60,000,000 @ ... 60,000,000 0 ... 66,000,000 0 
Government stock reserve. 12,980,750 14 ... 12,980,750 14 .., 12,980,750 14 
Do dis Dy shes stauininass 99,600,909 38 ... 99,600,909 38 ... 81,970,823 79 


Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches........... - 10,483,954 0 ... 


10,504,454 @ ... 10,011,613 © 





Expenses of management... 2,433,089 2 ... 2,399,49712 .., 2,614,632 46 
Employ of the special re- 

RG inks tpseutchcrcucapaesnn 10,300,000 0 ... 10,300,000 0 ... 10,300,000 0 
Italian silver coin ............ 65,735,931 70 ... 65,735,931 70 ... ia 
Sundries ..... Begsepdsenensonactages 81,126,910 77 ... 32,590,206 65 ... 33,881,861 52 

TUBAL .siipicmoese $,261,663,021 98 ..,3,239,608,957 94... 3,074,752,338 64 


* Included in advances on public securities. 


The above return compared with that for the preceding 
week exhibits the following changes _ 


INCREASE. DEcREASE. £ 
Treasury account ............... 275,674 | Ciroulation ............cccccccssees 6,223,395 
Private deposits..............600 BE BOZ AGS | GIA cssasascacesinriase Kaiialiihbase 2,921,122 
OI 565 uticieisints<oresaniea 30,309,667 


Money for discount is firm at last week’s rate nominally, 
but there is no demand for bills, as the banks expect to be 
able to lend on more advantageous terms at the settlement. 
High rates were paid for carrying over purchases at the mid- 
monthly liquidation, and money will, to all appearance, 
be dearer next week. The banks are increasing their reserves, 
and the greater part of the augmentation in the discounts 
has gone to strengthen the deposit accounts. The onehengs 
on London has risen to 25f 3c, which is almost the gold 
point. The rise in the week_is 3} centimes. The premium 
on gold is, however, 43 per mille, which raises the gold point 
1} centimes in the exchange. Gold is still leaving for Spain, 
but in smaller quantities. A sum of nearly three millions 
deposited at the Bank as security for advances has been 
withdrawn for sale or export. The cash reserve in to-day’s 
return was composed as follows :— 








Gold. Silver. 

francs. franes. 
| eee en | . 673,428,553 
Branches .................6... 936,420,000 ......... 560,400,598 
810,431,641 ......... 1,233,829,151 
Wi ons dca iinekcen ccs 815,716,639 .......... 1,2381,465,276 


Prices on the Bourse have been well maintained during the 
week, and the variations are generally upward. The sub- 
joined are to-day’s closing rates with the differences in the 
week :—Three per Cents. 85.424 — 374c; Redeemable, 86.90 + 
5c; Fives, 118.85 + 20c; Italian, 85.90 + 30c; Austrian 
Gold 4 per Cents., 75.80+50c; Turkish Fives, 11.10 —5c; 
Egyptian Unified, 296f 25c — 5f; Preference Bonds, 445f — 
7f 50c; Russian, 1870, 88 —}; 1877, 94f 60c + 25c; Bank of 
France, 3,400; Banque de Paris, 1,032f 50c + 3f 75c; 
Banque d’Escompte, 787f 50c — 1f 25c; Crédit Foncier, 
1,265f + 15f; Paris Gas, 1,325f+ 7f 50c; Suez Canal, 
1,045f — 3f 75c]; Northern Railway, 1,617f 50c + 11f 25c; 
Western, 795 + 5f; Orleans, 1,200f + 7f 50c; Eastern, 
740 + 1f 25c; Lyons, 1,292f 50¢c — 1f 25c; Southern, 
990 — 7f 50c; South Austrian, 185 + 6f. 


Drstor 

Meg @, 1600. = May , 2000. May 29, 1879. The Suez Canal Company held their annual meeting of share- 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182900009 § | holders this afternoon. The report read showed that the total 
— ton Kar ~ ee receipts realised in 1879 amounted to 30,949,148f, aoa 
1 eevee oe 8,002,313 54 ... 8,002,313 54 8.censis 54 32,403,611f in 1878; the expenses were 28,059,800f, including 
Reserve of the bank and its eileen as ‘ one the ahelator; interest yh 5 Epon. on the share capital, leav- 
praasensceatoaiomie v4 ee 750 14... 22,105,750 14 | ing a net ce of 2,889 - In conformity with the con- 
Reserve of landed ga ee ; 
Seatraere MY gna & asa $< kaaee | version of February, 1876, a sum of 1,050,278 was appropri 

otes in circulation ......... 2,258,985,710 9  ... 2,265,209,105 @ ...2,149,536490 @ ' ated in 1879 for works for improvements in the 
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including the balance from the preceding year; 870,254f only 
were expended, and the surplus remains disposable for 
works in 1880. The dredging in the canal and out- 
side the piers for maintaining the channel at its normal 
depth removed 689,599 cubic metres of sand, which was 61,865 
cubie metres less than in 1878, furnishing a further proof that 
the dredging is amply sufficient to keep down any accumula- 
tion of sand. Among the improvements effected in 1879 was 
the addition of four acres to the basin for anchorage at Port 
Said. The average tonnage of vessels using the canal con- 
tinued to increase, and was 2,191 tons, against 2,056 tons in 
1878; 155 steamers passed through the canal for the first 
time. The mean time employed in the passage through the | 
canal was 17 hours 12 minutes, or three minutes less than in 
the preceding year. Although the receipts diminished 2} per | 
cent., and the tonnage 1$ per cent., compared with 
1878, the decrease was insignificant if compared with | 
with the falling off of from 15 to 20 per cent. in the trade | 
between England and the far East. The proportion of ship- 

ing which takes the Canal route thus continaed to increase. 

olonel Sir John Stokes, one of the English directors, recently 
visited the Canal, and at the meeting of the Board on the 2nd | 
March last, made a communication, in which he expressed his 
satisfaction at the state of the Canal. He remarked that he | 
was much struck with the improvements in the sidings and 
the arrangements for getting off steamers that may have 
grounded. Many of the sidings had been already enlarged, 
and now afforded room for six vessels in place of fonr. | 
Colonel Stokes had an opportunity of witnessing the power of | 
the tugs employed, as, an ironclad having broken down, the | 
tug on board of which he chanced to be towed her along | 
without difficulty. The net profits of the year, after paying 
all charges and interest of 5 per cent. on capital, amounted to 
2,889,348f, which was appropriated as follows :—144,467f to 
the reserve ; 1,918,865f for a supplementary dividend of 4f 872c 
per share, making 29f 872c for the year; 411,732 for the 
Viceroy’s founder’s parts ; 274,488f for the founder’s shares, 
making a dividend of 274f 48c each; 54,897f for the Board of 
directors; and 54,897f for the employées’ pension fund. All 
the resolutions were voted unanimously, and the retiring 
directors were re-elected. 


The writer of a letter on Rente and Post Office Savings 
Banks in last week’s EcoNoMIST commits a singular error in 
his remark that the French Five per Cents. during the late 
war stood much lower than the Three per Cents. are quoted 
now. During the late war there were no Five per Cents., as 
that stock was only created to pay the war indemnity to 
Prussia, and no one could have incurred losses in selling 
what did not exist. In reality the small fundholder is the 
last to sell out on a crisis; he is confident that whatever may 
be the change of Government his investment is safe, and he 
quietly waits until prices come round again. It is true that 
the Five per Cents. in 1871 were issued at rates a little below 
the present price of the Three per Cents., but considering the 
condition of France, within five weeks of the suppression of 
the Commune and with the country still occupied by a foreign 
army, it was no small mark of confidence that a loan for 
nearly 90 millions sterling at the rate of a small fraction over 
six per cent. should hued bald more than twice covered, while 
in the second loan a year later forty times the sum of 120 
millions asked for should have been offered. 


A new market has become established under the colonade 
outside the Paris Bourse, and is the medium of considerable 
business. Until last year the transactions in insurance com- 

anies’ shares were very limited, the number of companies 
eing small and the shares well classed. Shares of the chief 
companies were, in fact, rarely offered on the official market, 
but were put up for tender in notaries’ offices. In consequence 
of the recent creation of a number of new companies, their 
shares are still in great part in the hands of syndicates, 
which, after failing in their endeavours to float them at a 
premium, have been forced to create an unofficial market for 
them, as the majority are not yet admitted to quotation 
in the official price current. This business of shares only 
dealt in en banque is transacted by the clerks of bankers and 
agents de change, who assemble daily at the same place in 
one of the outer galleries. The investing public generally 
hold aloof from these securities, most of which are below their 
price of issue, but there is still an active speculation among 
dealers who watch the movements of prices. Many of these 
companies may in time do good business, but at present future 
rofits are discounted by the premium denedind on the shares 
y the founders for whose benefit they were created. 

The Chamber in the two days devoted this week to the 
General Tariff Bill, and got through all the cotton duties, both 
yarn and tissues. After a long debate the Committee gave 
way, and abandoned its amendment to fix a minimum of 67 
centimes per kilo for the duty on bleached cotton yarn, which 
will be a taxed 15 per cent. higher than enbhenkell as 
proposed by the Government. All the other articles 
of the tariff down to No. 389, were voted rapidly the different 
amendments being summarily rejected. The next section of the 
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tariff is that for woollen tissues, but before entering on it 
the Chamber will have to go back to Article 344—duties on 
woollen yarn—which was alluwed to stand over, the Com. 
mittee and the Government not being in accord. The Com. 
mittee wished to fix a minimum duty of 31f per 100 kilos. on 
woollen yarn of 30,500 metres or under to the klogramme, while | 
the Government proposed three inferior classes, which would be 
taxed 12f 40c, 18f 60c. and 24f 80c. It was the same with 
dyed woollen yarns, the Committee demanding 62f as the loss 
of duty, in place of the four graduated categories in the Bill. For 
the finer qualities the Committee and the Government agree. The 
question on which they diverge is of importance, as for 
woollen yarn of 10,000 metres to the kilo. the augmentation is 
equal to 250 per cent., and for the next two ascending classes 
66 and 25 per cent. respectively. It is now arranged that the 
Merchant Shipping Bill shall be brought up afresh for dis- 
cussion after the General Tariff. The Minister of Commerce 
stated a few days back that he was disposed to grant the 
bounties on shipbuilding, but he would make no engagement | 
with regard to those on navigation, which depended on the 
opinion of the Minister of Marine, who had still the subject | 
under consideration. If the navy department declares that 
bounties on ships fitted out are necessary to insure the effi- | 
ciency of the fleet they will be voted without doubt. 


Mr Goschen, in passing through Paris, had interviews with 
M. de Freycinet, M. Gambetta, and M. Joubert, of the Banque 
de Paris et des Pays Bas, and his colleague on his former 
mission to Egypt. The Paris journals, in publishing the | 
note of the Economist a fortnight back, and Mr Goschen’s | 
letter to the committee of foreign bondholders, express hopes 
that he will not confine himself at Constantinople to a settle- 
ment of political matters, but will also devote himself to 
putting the finances of Turkey in order. 

The strikes in the manufacturing districts are at an end, 
but there are now apprehensions of difficulties with the 
working classes in Paris. The carpenters have put forward a | 
demand for an increase of pay to 9f a day, which the masters 
refuse to consent to, and a turn-out is probable. 

The Paris Rothschilds and the banks of Pillet-Will and 
Marcuard-André are said to form part of the Syndicate for 
the new Russian loan. 

The Rothschilds and the Creditanstalt have obtained the 
Hungarian loan of 11 millions of florins, 5 per cent. 

The Banque d’Escompte (M. de Soubeyran) has voted a 
dividend of 31f 75c¢ per share of 500f, 125f paid. The prin- 
cipal business of this house has consisted of floating new 
companies, and among its principal creations are the Banque 
Hypotheeaire, to compete with the Credit Foncier, and the 
Fondiaria Insurance Company in Italy. 

The French Trans-Atlantic Company distributed, for 1879, 
30f, or 6 per cent., the same as for 1878. 

The following was the declared value of the imports and ex- 
ports of gold and silver in the first four months of the year, 
and in 1879 :— 

The imports in April amounted to 28 millions, of which 18 
were in gold; the exports to 47 millions, 42 in gold. If the 
comparison be made with the four months of 1879, it will be 
found that the imports decreased 29 millions, while the ex- 
ports rose 21 millions, nearly the whole of which was in gold. 
In the present year France has gained 21 millions im silver, 
but lost 11 millions in gold. The exports of gold in April ex- 
ceeded those of the three first months of the year. 
































GERMANY AND AUSTRIA. 
(FROM OUB OWN CORRESPONDENT.) 
Vienna, 26th May. 
The Danube Navigation Company held to-day its general 
meeting of shareholders—the 50th since its establishment. 
In their report, the managers proposed that 36 florins 75kr 
dividend should be paid upon each share, which is equal to 
7 per cent. upon the nominal capital, and less than last year. 


when the dividend amounted to 10 percent. A higher divi- 
dend might have been paid, but the managers thought it 
safer to carry 204,000 florins over to the new account, 
the re-opening of navigation having taken place very late 
indeed this year. In 1879 the gross receipts amounted 
to 14,047,718 florins; the expenses were 10,509,936f1, and the 
net income therefore amounted to 3,537,782fl. Out of this, 
31,000f1 were placed in the ship insurance fund, and 1,655,346f 
were written off for depreciation, so that 1,882,435fl remained 
to be divided among the shareholders. The company, it 8 
expected, will probably make better progress, so soon @& 
the correction of the river near Gényd, and at the Iron 
Gate, and also the general adoption of towing navigation 
is completed and adopted. This company is the most m- 
portant navigation undertaking in all Europe. It now 
owns over 200 steamers and propellers, and more than 
700 boats, of which 636 are iron. At first the company 
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possessed a monopoly, which was, however, taken from it at 
the Peace of Paris. “For a while the State guaranteed it 8 per 
‘cent. interest, but now it relies solely upon its own resources. 
| In 1878 the society rendered the State important services by 
|eonveying troops and war materia!s to Bosnia, and to this 
lactivity are due the exceptionally high profits. In 1879 
‘navigation was re-opened on the 18th February; goods were 
‘conveyed over the distance of 3,000 English miles ; 218,775 
| more private persons were conveyed than in 1878. Traffic in 
‘goods was A very great, especially in corn, of which 
11,254,798 ewt. were conveyed, against 10,888,930 cwt. in 1878. 
| A decrease of transport took place for timber from the same dis- 
trict, because the German railway tariff was raised. The com- 
| pany’s report contains details upon the introduction of towing- 
‘navigation. It declares that the Bill on this subject laid 
‘before the Hungarian Parliament is a mistake altogether, 
'since the Government wishes to fix the tariff itself, and to 
oblige the company to remove the chain from the river when- 
ever it is desired to do so. But the company declares itself 
willing to intreduce towing-navigation betwe2n Vienna and 
Passau, which is already in use between Vienna and Press- 
burg. The cost is valued at 2,000,000 florins. But there is 
little hope of extending the chain to Ulm and Ratisbon, 
the Bavarian Government not being willing to paya subvention. 
|The Danube Navigation Company is negotiating with the State 
railway and the Roumanian railways for a tariff agreement. 
|These two railways are the sole ones who compete with the 
‘Danube Navigation Society for the transport of corn to the 
West, and the State railway conveys about a quarter as much 
‘corn as is carried along the Danube. During the winter 
_months, of courve, the railway is the sole means of communi- 
‘cation. It must, therefore, maintain more rolling stock than 
| it requires in summer, and it would, therefore, be glad to convey 
more corn in summer, and would, if the Danube Navigation 
| Society agreed, in return consent to a reduction in its tariff. 
|All the proposals made by the managers were voted by the 
| general meeting. 
| The Hongari«n Bill affecting local railways was voted by 
‘the Reichstag in Pesth. It is, on the whole, not dissimilar 
from the Austrian Bill, but more studied in its details. It 
|contains the authorisation of laying rails on the ordinary 
| highroads, under certain conditions, exemption from taxes 
| aud impositions, postal service, ete. 
| In Hungary, the favourable condition of the money market 
is being utilised. The Theiss loan is being followed by a 
| government loan of 20 million florins, which is to be used for 
investments, that is for the purchase of six railways, and is to 
| be issued in Hungarian gold rente, at 5 per cent., to be amor- 
_tised within 50 years by yearly drawings. The loan is open 
| for competition; seventeen offers have already been made, 
| each banking house having declared itself ready to fulfil 
ithe chief condition of depositing 10 millions in ready 
money. Among the offers are the firm of Rothschild, 
| the Anglo-Austrian Bank, Union Bank, Berlin Discounting 
| Society, and Austrian Credit-Ansialt. The Government offer 
|as a mortgage for the loan the six railways, which are to be 
| purchased with the sum obtained, and which, of course, repre- 
; sent a much larger capital. 
| Advices as to the Hungarian growth of corn give hopes of a 
_ very fine harvest, but last week’s frosts spoiled much fruit, in- 
cluding grapes. 

According to a recent report, the condition of the Austrian 
State Debt was as follows :—General debt, given in a capital 
jut 5 per cent., 2,664,502,806 florins; separate crown lands 
debts, 392,372,582 florins; total, 3,056,874,588 florins. When 
,compared to last year, the general debt has decreased 294 
‘millions, whilst Austria’s separate debt has increased 84} 
;mullions. The floating debt common to both countries has 
| remained almost stationary, that is, at 412 million florins. 
| ‘The German Chancellor of the Empire, while receiving the 
Altona Industry Union, explained his detailed plans for this 
city, and for Hamburg as will. He declared that the question 
, of including Hamburg within the German custom line has 
| been put off, as was promised in the Reichstag. It may take 
| tea years before cireumstances will enable the Government to 
jearry out this plan. To render it at all possible for the future, 
| Alto: a is to be favoured forthe present. Altona has demanded 

that not even the suburb of Hamburg, San Pauli, shall be in- 
cluced in the cu tom line, as this would have been a disadvan- 
tage to Altona on account of its local position. Altona wishes 
| thai the Lower Elbe should be included within the customs line, 
, 80 as to enable direct uninterrupted communication between 
| the provinces of Slesvig-Holstein and Hanover. Then a 
|direct railway line from Berlin to Altona should be esta- 
|blished. It appears that all these desires were quite to the 
| Reichskanzl-r’s own mind, and the necessary measures will 
| most likely Le taken very soon, so that powerful competition 
wi-h Hamoirs for commercial importance will take the place 
| of Altcna s late insignificant position. 
The tetil of new gold coined in Germany up to the Ist 
| May, after the withdrawn coins have been deducted, was 
| 1,722,892,550 marks. 


| 
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Correspondence. 


THE SUGAR BOUNTIES. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—I hope you will allow me to reply briefly to your 
business note of last week. However frequently we may 
repeat the same facts and arguments, we must continue to do 
so as long as they remain unnoticed. 

The manufacture of refined sugar—that is, loaf sugar 
in its various forms—is not only “in a languishing 
condition,” but has almost disappeared from this country. | 
But the injury inflicted by the foreign export bounties goes 
far beyond refiners. 300,000 tons of bounty-fed sugar come 
here every year and deprive British labour, at home and in the 
colonies, of profitable employment to the amount of six mil- 
lions sterling. 

We ask for freedom of trade in British markets for 
all the world. This is not asking for a_ subsidy. 
Countervailmg a bounty by a duty simply puts the 
bounty into the revenue instead of allowing it to destroy free 
competition on the market. The countervailing duty restores 
free competition and benefits the revenue at the expense of 
foreign taxpayers, and to the relief of our own. 

It is quite true that British producers are shut out of 
foreign markets by foreign tariffs; but we, on the other hand, by 
foreign export bounties are shut out of our own market. We 
ask to be allowed to compete on our own market, not only 
because we think we have a right to do so, but also because 
the absence of free competition is against the interest of the 
consumer. Moreover, the remedy we suggest will not only 
benefit the consumer by restoring free competition, but 
benefit him again, as taxpayer, by securing the bounty 
for revenue. In the case of the producer, who com- 
plains of being shut out of foreign markets, if, as you 
agree, he would have an equal right to a remedy, it is 
clear that its effect would be in every respect exactly the 
reverse. It would be a burden instead of a relief to the 
British tax-payer. It would benefit another country at the | 
expense of our own, instead of enriching ourselves at the 
expense of the foreigner. Instead of restoring equality of 
competition for the benefit of the consumer, it would establish 
inequality. , 

Evidence has been given before the Select Committee by 
responsible officers that the levying of a countervailing duty 
is quite practicable. If we are content to accept a 
countervailing duty as low as_ the lowest bounty, no 
one can complain. We might ask for an average duty, 
that being the principle on which existing countervailing 
duties are levied. The inequalities which are countervailed in } 
the case of foreign spirits vary from 2d to 10d a gallon, and 
are countervailed by a uniform duty of 5d. No such wide 
differences exist with the foreigm export bounties—I am, &c., 

GEORGE MARTINEAU. 

21, Mincing lane, 25th May, 1880. 

TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
cominunications. 
Communications must be authenticated by the name of the writer 
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“BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 26th May, 1880. 
ISSUE DEPARTMENT. 











£ | 2 
Notes issued ....... .. 41,294,040 |Government debt... 11,015,100 
Other securities..... . 8,984,900 
Gold coin & bullion... 26,294,040 
Silver bullion......... a 
41,294,040 41,294,040 
BANKING DEPARTMENT. - 
£ 
Proprietors’ capital.. 14,553,000 | Government securi- 
a cee SAGE MOO FWA eck sacectecdcccersne 15,689,832 
Public deposits, in- Other securities...... 19,403,293 
cluding Exchequer Notes ..... sseceeseneces 14,543,425 
Savings’ Banks, Gold and silver coin 1,244,260 


Commissioners of 
National Debt, and 


dividend accounts... 7,421,429 
Other deposits ...... 25,517,047 
Seven-day and other 
DAMNs ccccccccccescecese 257,874 
50,880,810 50,880,810 
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THE OLD FORM. : 
The above Bank accounts would, if made out in the old 
form, present the following results :— 








“ LIABILITIES. £ | ASSETS. £ 

4 Circulation (including bank Securities ..........c0.cccerseceees » 35,540,125 
3 OR Saicacicateasbiiiness 27,008,489 | Coin and bullion ...........0.. 27,538,300 
4 Public deposits .............00008 7,421,429 

4 Private deposits............:000 25,517, 

4 59,946,985 63,078,425 


The balance of Assets above Liabilities being 3,125,715!, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


a Increase, Becrease, 
‘ £ £ 

Z Circulation (excluding bank post bills) ..............666 , sash.” Ghabeectaae’ 369,055 
4 SII SUNGOIINE  Scesdnssscnscanavasstpsacedenieavostonaeacceuldcen NR ditties ia 

4 TIN is aia cages iesks edad nanieniaiaad 





PROVONTIIIR GOOTIETIIOD ons iciidicintsdcccccsssnentincduttieccseue 
Other securities ...... 





Bullion ..........+. sins, 
MOOG. cccicxtncscubuimanainddouesancdbnasiebazssséaemadiain + taba 5,7 se 
MUN arcs agencies hisdutpisdeotenouckaduaediasraleunseleaeies tes GROMIE” seesccicenns “ 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 

















1880, | 1880, | 1879. 
2 | 2 | £ 
14,503,000 ||May 13 | *48,352,000 | May 22 | 13,711,000 
a 15,595,000 || ,, 14] 17,977,000 || ,, 23 | 12'530,000 
q 15,413,000 || 5, 15 | 20,685,000 || 5, 24) 12,988,000 
4 13,622,000 || ” 17 | ” 96 | 11,615,000 
" 12,586,000 |] ;, 18} 19,654,000 |) 5, 27 | 14,532,000 
3 13,162,000 |} %, 19 | 17,098,000 } ” 93 | 12,642,000 
’ 84,791,000 | 123,767,000 || 77,938,000 


* Half-Monthly Settling-day. + Corsols Settling-day. 


GEORGE DERBYSHIRE, ChieZ Inspector. 
The following is the Manchester Bankers’ Clearing :— 


a May 22, May 15, May 24, 
: 1880. 1880, 1879. 

; £ £ £ 

3 DEON ga cccisuccsexecdecn 1,084,341 1,952,089 1,456,752 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 26th May, 1880:— 





3 ? js Securities 
d Riceulation! coinand | | is Rate 
a Date. Bank Post | Bullion. Deposits. a Reserve. | of Dis- 
Br Bills.) ak . count. 

















“ £ | 2 ae % 
a Feb. 26,688,925 33,043,274 | 34,639,633 | 16,617,381} 3 
a 26,305,410 2 | 33,808,763 | 34,906,961 | 17,077,872} — 
4 Mar. 26,954,665 | 35,397,502 | 37,876,254 | 16,561,520, — 
4 26,553,345 | 36,173,639 | 37,633,225 | 17,093,019|  — 
3 .| 26,289,185 28,311,837 | 39,191,916 | 17,681,336 |  — 
& 26,740,545 37,241,573 | $3,526,028 | 17,261,295 | — 
q 26,963,365 | 37,825,656 | 39,645,094 | 16722282,  — 
4 ee i 27,355,460 34,784,084 | 36,307,340 | 15,842,496 | — 
a FF seo 27,315, 32,582,407 | 34,555,174 | 15,967,962!  — 
4 OE ani 27,114,410 32,982,608 | 34,785,372 | 16,160,749 |  — 
‘ Tsun 27,147,895 | 33,422,233 | 35,404,824 | 15,998,870,  — 

May 5....... 27,650,060 | 27,988,832 | 32,805,009 | $5,412,668 | 15,338,772| — 

ean 27,245,795 | 28,100,519 | 32,712,543 | 34,812,673 | 15,854,724,  — 

Oe inp 27,119,670 | 27,323,873 | 32,679,966 | 35,412,249 | 15,204,203 |  — 

26 ......| 26,750,615 — 27,538,300 | 32,938,476 | 35,093,125 | 15,787,685 |  — 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, viz. :— 














At corresponding dates} May 25, May 30, May 29, | May 28, | May 26, 
x with the present week.| 1870. 1877. 1878. 1879. 1889, 
a Circulation (excluding £ £ £ z 2 
a Bank post bills) ...... 22,805,105 | 27,955,420 | 27,113,780 | 28,877,740 26,750,615 
: Public deposits ............ %549,607 | 6,523,803 | 6,745,142 | 8,022,108 | 7,421,429 
2 Other deposits ............ 16,124,515 | 22,141,497 | 21,285,855 | 28,281,999 | 25,517,047 
yi Government securities.) 12,976,001 | 15,364,904 | 15,556,488 | 14,675,257 | 15,689,852 
a Other securities ......... 18,059,969 | 19,082,728 | 19,070,375 | 20.190,996 | 19,403,293 
s Reserve of netes & coin} 12,601,793 | 12,053,767 | 11,338,102 | 19,100,278 | 15,787,635 
Coin and bullion ......... 20,406,898 | 25,009,187 | 23,451,882 | 33,278,018 | 27,538,300 
Bank rateof discount..., 5 % 3 % 24 % 2% 3% 
Price of Consols ......... 944 $4} 973 92} 
Average price of wheat] 45s 3d 5ls 2d 41s 4d | 44s Sd 


68s 6d 
Exchange on Paris (sht)| 25 17} 25 a 


7 2510 15/2515 20 | 25 30 35 
— Amsterdam (sht)ij1l 17} 18} 


a 12224 | 120} 1; 
— Hamburg(3mths)| 13 lo 10} i 20 57 20 60 20 66 
Clearing-house return ..| 65,475,000 | 79,810,000 | 75,873,000 | 77,938,009 | 84,791,000 

The amount of the “ other deposits,” compared with 
the “other securities,” showed in 1870, a deficiency of 
2,035,654d; in 1877, an excess of 3,058,7691; in 1878, 
an excess of .2,215,490/; in 1879, an excess ef 8,091,0031. 
In 1880, there is an excess of 6,113,754. 

In 1870, the Bank return was decidedly favourable, 
there being .a decrease in the other securities, and in- 
creases in the deposits and the reserve. 

In 1877, the stock markets were again much firmer upon 
peace rumours not destined to be fulfilled, and Consols 
rose upwards of 1 per cent. At the settlement, fourteen 
operators for the fall were unable to pay their differences. 
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| Money was easier, and best bills were placed in the open 
market at 25 per cent. 

In 1878, while money was quiet, and the bank rate 
was lowered from 3 to 2} per cent., the stock markets were 
extraordinarily buoyant upon the understanding that the 
Congress would soon meet. 

In 1879, the open market continued most stagnant, 
and the Stock Exchange was quiet ; though prices for the 
time were rising until checked by the wet weather. The 
“ other securities ” were reduced to the reserve increase. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 


et CC 


BANK OF FRANCE. 


May 27. | May 20. | Increase.| Deerease 
£ £ 2 i 














ASSETS | £ 
I sire sitntid aia ices decideicaisasisrncicapiees 31,770,000 | 81,887,000 | te } 117,c00 
Gevernment seeurities..................... | 11,315,000 | 11,315,000} | 
Private securities |...............00..-... | $2,990,000 | 31,933,009 | | 1,057,000 
LiaBILi11Es. 
RES - att 90,359,000 | 90,603,000; ... | 249,000 
Government deposits .................... 9,990,000 | 9,988,000 | 2,000 | ; 
Private deposits...............-...... - | 17,957.00 | 16,345,000 |.” | 1,112,000 
IMPERIAL BANK OF GERMANY. . 
May 22. May 15. | Increase.) Decrease 
AsszETs. £ } £ i z 
ONE CN oi citisdiaininidceaieens 29,207,000 | 238,790,000 417,000 | Pe. 
Discounts and advances ................. 16,993,000 | 17,449,000 = 455,000 
LIABILITIES. 
Notes in cireulation .................0.000. 36,329,000 | 36,283,000 46,909 | 
Carrent aecoumts ...........0.- ss-20-«: ..| 9,346,000 | 8,925,000 21,000 | 
AUSTRO-HUNGARIAN BANE. ; 
May 23. May 7. | Increase.; Decrease 
AssBETs. 2 z £ 
Coin and bullion .......c..cccee-scsessseees 16,726,000 | 16,795,000}  ... | 69,000 
Discounts and advances 12,159,000 | 12,497,000 ou 338,000 
LIABILITIES 
IN ahacaicasiy tctecccncctnabldeasiadas 3¢,977,000 | 31,331,000 | ae 354,000 


NETHERLANDS BANK. 
May 24. | May 18. | Increase.; Decrease’ 
£ £ £ 


AssEts. z 
CE RN IN wasn icc ce ctccncceccccceivce | 13,392,000 | 13,344,000 | 48,000 ss 
Discounts and advances ...............--- | 6,503,000 | 6,544,000 | es 41,006 
LIABILITIES. i 
Netes in cireulation ....................00+- 16,513,000 | 16,524,000 oii 11,008 
Deposits ............ Saat ened 2.058,00) 2.044000 18,406 batt 


NATIONAL BANK OF BELGIUM. 














































May 20. May 13 | Increase. “Decrease- 
ASSETS. 2 | £ 2 £ 
¢ RAEN TINE concaiinnccticsinindenstines 4,131,000 | f aoe 42,000 mee 
Ome Discounts  ........2....00..ccceses ? ox ,401, | 
WO GG a eitecpinciatianades Si seR eee ( 2,785,000 I} oa 
LIABILITIES. 
IN ai cicadas tcnectdinastesanetniin | 12,472,00® | 12,622,000 es 150,000 
Deposits .o......ecceccececceseecsvsssesseeves! 259,000 | 2,688,000 | _ 229,000 
CANADIAN CHARTERED BANKS. 
; Mar. 3l. | Feb. 28. | Increase.; Decrease- 
ASSETS. £ £ £ £ 
Cash and Dominion notes ...... cdaceiaed 2,880,000 | 2,940,000 | ; 60,000 
Discounts current ..............ccce-cceese- | 17,346,009 | 17,236,000 | 110,000 
LIABILITIES. 
Notes in circulation .................+.000+- 3,706,000 | 3,652,000 54,000 
Deposits ............ lg awintnglahin ..| 14,931,000 | 14,736,000 195,900 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. | a 
ns May 22. | May 15. | Iuecrease.| Decrease- 
| z 2 £ ' 2 
OOD  scesicitiiadideueanitenct hincusiaimnaedueaiein | 1,709,000 | 1,643,000 66,000 ase 
Notes in circulation ........ sccmiiheabiatin | 3,026,000 | 3,141,000 | 3 115,000 
NEW YORK ASSOCIATED BANKS. 00000 
| May 22. , May 15. | increase. | Deerease. 
ASSETS. 2 £ £ z 
Specie ........ iia anit nainniemneinniaten | 11,360,000 | 11,260,000 | 100,000 ime 
Leans and discounts................c000- | 54,460,000 | 55,720,000 dl 1,260,000 
RA CII waienticts recetwensensenesenseeas | 4,340,000 | 3,840,000 500,400 aie 
LIsBILITIES. 
CI idl cic tticwesnitiniiencdinbsersine 4,060,000 | 4,100,000 _ 46,000 
ee iad dotiiccipisdesticcdintesivirns- 51,660,000 | 52,220,000 540,000 
Reussrve (Specie & Legal Tenders). 
Legal a eeaenien deposits......... 12,915,900 | 13,055,000 east 140,908 
AE CONE iiss neck sins xtncsoncevesens 2,785,000 | 2,045,000 | 740,008 etic 
Converting the reichs-mark at ls; the Austrian florin at 2s; the Duteh Sorin at | 


ls 8d; and the frane and peseta at 25 per ll. American currency is reduced inte 
English meney at 4s per dollar. 





Discount anp Money Marxet.—Money is a little, 
easier, and “call” loans were to-day obtainable at 2), {) 
per cent., in spite of the Stock Exchange settlement. The | 
reasons for this diminution of pressure are not far to seek. | 
The first and most potent is undoubtedly the slackened | 


inquiry upon the Stock Exchange, where, although 4 per | 
cent. was still charged by the banks for loans on security | 
until the next settlement, applicants were less numerous | 
and importunate, and repayments exceeded the borrowings. 
The collapse of the American market, and the decided 
return of depression in manufacturing centres here have | 
induced many speculators to close their accounts, and 
they are thus enabled to repay the money previously 
borrowed wherewith to take up the securities they had 
temporarily acquired. These repayments, of course, aes 
upon the money market. In the second place, the movemen 

in the foreign exchanges is very decidedly in our favour, 80 
much so that the French and New York rates are very 
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nearly at gold-moving points. Whether gold will 
actually come it would be very hazardous to predict. 
Certainly we should expect to find the Bank of France 
taking stringent measures to check gold withdrawais ; but 
with money so much easier in America gold shipments 
from New York do not appear improbable. A third reason 
for a slight cheapening of the money market is the 
absence of any pressure for discounts, and there is a little 
more disposition manifested to underbid the Bank just 
sufliciently to secure business, though any drop in the 
Bank rate itself certainly does not seem probable. 


Less importance should be attached to the favourable 
movements in this week’s Bank return, because they are 
so usual in the last statement in May, and are oftentimes 
reversed in the first statement in June. The following 


| figures show this :— 
OTHER SECURITIES. 





























1877. 1878. 1879. 1880. 
£ £ £ £ 
Last return in May ...........0..008 — 265,900) — 323,000] — 830,000} — 336,000 
First return in June .... |} + 297,000) + 128,000} — 508,000 sca 
Notes in CIRCULATION. 
1877. 1878. | 1879. 1880, 
£ £ £ £ 
Last return in May. ........0..000000- — 110,000} — 357,000; — 182,000; — 369,000 
First return RI og ese carne + 80,000) + 285,000! + 772,000 val 
RESERVE. 
| 1877. 1878, 1879. 1880, 
| £ £ £& £ 
Last return in May .....c..cccccseeeeess | + 264,000) + 595,000] + 277,000) + 583,000 
First return in June ....................|_ + 136,000) — 487,000} — 589,000| ae 








The average diminution in the other securities in the 
| last week in May is thus shown to be 440,000/, and that 
in the note circulation 250,000/, while the average increase 
jin the reserve is 430,0001; and it is only by comparison 
with such general movements that the present returns can 
be called favourable or otherwise. The increase in the 
‘coin and bullion is 214,0001, of which only 23,0001 is re- 
| ported as coming from abroad. The deposits are in both 
items slightly increased. 

Silver is now quoted at 523d per oz, or jgd lower than 
\last Friday. The 35 lacs of India Council drawings allotted 
,on Wednesday realised 1s 8d per rupee, or the same price 
las last week. 

Trade advices continue to be gloomy; and it was, of 
course, impossible that such a break up of the United 
| States markets should oceur without a distinct reaction 
|here, From many quarters our advices tell us of steps 
| taken to limit production, not only in iron, but in many 

other descriptions of merchandise. 

The condition of the Australasian money markets is 
| deserving of more careful scrutiny than it receives in this 
jcountry. Should, in course of time, money become a drug 
in Australia, it would again find its way here in larger 
volume. The Sydney Morning Herald of 9th April, 
| Says :—“ The position of some of our local banking insti- 
_tutions which, in common with others, maintain the high 
rates of discount current for months past, yet are anxious 
jto repay the Government deposits held at 4 per cent. 
Interest, is rather anomalous, and bears out the remarks 
/made in our last summary regarding indications of 
cheaper money. All that the Government have called 
|up of the special deposits is 250,000/, and there will then 
| be 1,475,000 left in the hands of the banks.” 

The Institute of Bankers inform us that this evening 
|& paper entitled “ Practical Suggestions for the Improve- 

ment of Bankruptey Law in England, chiefly founded 

on a Comparison of the Scotch and English Acts,” by 
Mr John Smith, will be read before the Institute, in the 
| Theatre of the London Institution. It is expected that 
an interesting discussion will arise. It is highly desirable 
that a Royal Commission should be appointed to inquire 
into the present condition of the Bankruptcy Law, and it 
is to be hoped that the Institute of Bankers will recom- 
mend this course. 

Our attention has been called to a printer’s error which 
occurred in the Banking Supplement of the 15th inst. 
On page 3, col. 12, the acceptances set against the Liver- 
pool Union Bank and Lloyd’s Banking Company are each 
one line too low, and should be respectively read as 
referring to the Liverpool Commercial Banking Company 
and the Liverpool Union Bank. 
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We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— Trade bills— % 
2 & 3 months ......... 2% 3 months.......... eocerece 3} 
4 a. spins 2k 3 aOR Bhd L782 3} 4 
6 i 3 > ie... etementhioen 3} 3 


The discount quotations current in the chief continental 
cities are as under :— 


Bank a 
Rate. Me eiet. 4 Mee, 
% % % % 
BE cicatncerainis — a Amsterdam ...... .. = a 
TUTE snecossecess Ss «=. Brussels .......+. St... Bf 
Frankfort......... a WOR ciseseccesin & ws 8 
Hamburg ......... ove’ vee SE St Petersburg... 6 ... 5 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 2 per cent. 


Discownt houses at call ............c cece eee 2} per cent. 
— seven days’ notice ... 24 per eent. 
oo fourteen days’ notice 24 per cent. 


Tue Stock Marxets.—On Saturday morning last, the 
cables brought the news of the suspension of payments 
by the Philadelphia and Reading railroad, and for the 
time quite a panic reigned in American securities. A 
Mincing lane failure, and the firmness of money, added to 
the general gloom, and the drop in most classes of secu- 
rities, except Government Stocks, was considerable. On 
Monday, the markets were still under the influence of 
this gloom, and the endeavours to sell stocks previously 
purchased by speculators with a view to a rise were con- 
tinued with more persistence, because the settlement was 
near at hand. On Tuesday afternoon, however, which 
was the day before the “carrying over,” most depart- 
ments, except the American, were steudier; and the 
foreign stock market was supported, as indeed it has been 
all the week, by the buoyancy of the continental bourses. 
The “rates of continuation” on Wednesday were 
comparatively light on high-class securities, proving {fj 
that money was more readily obtainable, and the 
supply of such stock thrown upon the market 
was by no means excessive. Russian and Hungarian 
stocks were specially firm, in view of the new loans 
announced, and in consequence of purchases effected here |} 
by the Continental operators, probably by interested cliques, 
for there is certainly no intrinsic reason why the intro- 
duction of new loans should make the old stocks higher. 


Neither that day, however, nor yesterday nor, to-day were|} 


free from Stock Exchange failures, the names being given 
below ; and the collapse in the American market was the 
leading cause of these difficulties. Yesterday the rumours 
of embarassments were numerous, and created much 
anxiety, but they were to a great extent dissipated to-day, 
and as pay-day drew to a close, the tone became much 
more cheerful, dealings being entered into at a higher 
level of prices for the new account. The result is that 
there has been much less stock carried over, and, in- 
trinsically, the market will not be the less strong for the 
clearing off of old accounts. . 

The terms of the Russian 4 per Cent. Consolidated 
Railway Loan, 1880 (sixth emission), for 150,000,000 
silver roubles (or 24,000,0007) have at length been made 
known. The bonds are for 125 roubles (202), and 625 
roubles (1007) each, and bear interest payable on the 13th May 
and 13th November, here at the fixed exchange of 628 
roubles per 100 by the Russian Bank for Foreign Trade. 
The price of issue is 93 per cent. in Russian currency, 
or 75 per cent. here; and the principal is redeemable 
within 81 years by sinking fund. The subscription list 
will remain open on Monday, Tuesday, and Wednesday 
next, and whether the loan is taken up to any extent here 
or not, it is probable that before long many of the bonds 
will find their way to this market, as we hold so much of 
the previous Consolidated Railway emissions. 

The Stock Exchange committee inform us that Mr 
Thomas Edward Twycross, Messrs Clement fatterthwaite 
and Son, and Mr Frederick Sharpe have been declared de- 
faulters upon the Stock Exchange. : 

British GovERNMENT SEcuRITIES.—This week’s varia- 
tions in the money price of Consols have been between 
following limits :—On Saturday, between 9934 and 99}; on 
Monday, 993 and 99:; on Tuesday, 99 and 991; on Wed- 
nesday, 994 and 992 ; on Thursday, 99} and 99%; and to- 
day, between 993 and 993. Since Tuesday, when Consols 
receded to 99, there has been a gradual revival, and the 
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price is higher on the week. Consols will be quoted “ex 
div.” on Monday next. Indian stocks are steady. 

The rate of interest on June Exchequer Bills for the 
ensuing half-year has been fixed at 23 per cent. per annum, 


being a rise of > per cent. 


Closing Prices Closing Prices Ine. 


last Friday. ‘on . or Dee, 

Consols fOr MONEY....ccsseeereesrsererseeeeerenees ae. ecmenmnas + 3 

BINNS DONE Te scncccasscacsessccenncescdsiseeevns 99 3 (June) 99% & + 
Reednced B %  cccesesccscceccvctccsvesccssnssstessece CS  ctsercte 974 ¢ + 3 
Bee 6 ME... ccninkostietestrssxtoentiaendenacmenenll O7E SE ——sereseees 97 ¢ + 4+ 
Exchequer Bills, June 2 % .......-.:2sceeeeeees 3s dis 2 pm........ 4s dis 1 pm— Isd 
Bank Stock (last dividend 4} %) .......00.. 272 3 eeeeenee 2713 2 -— ¢ 
India 4 %, red. at par, Oct., 1888 ............ Se esanommes 1034 4 aa 
Metropol. Board of Works 3} % Consols.. 103} 4 — .....6 1033 4 


CotontaL GOVERNMENT Dexsentures.—Canadian 6 
per Cents., 79-81, are 1 higher; New Zealand Inscribed 
Stock, 1; and Victoria 6 Per Cents., 1; while New Zealand 
Consolidated and the 5-30 loans have declined }. Mauri- 
tius 6 Per Cents. 1895-6 are quoted about 3 higher than 
last week. 

Foreign GOVERNMENT Securities.—European State 
stocks continue firmer, and Hungarian, Russian and 
Austrian have risen sharply, in sympathy with Con- 
tinental markets. Some United States issues are higher, 
and Venezuelan bonds have revived, both in consequence 
of the notifications below. But South American bonds, 
as a rule, are inanimate, and Paraguayan are lower. 
Mexican are down, and the text of the President’s 
message at the opening of Congress—a long document 
which reached us to-day—contains no crumb of comfort 
for the bondholders. 

The Council of Foreign Bondholders have been fur- 


nished with the Official Gazette of Venezuela, containing }| 


a message of President Guzman Blanco to the Congress, 
recommending their acceptance of the Agreement of the 
24th of January for the conversion of the Venezuelan 
Debt, subject toa reduction of the proposed interest on 
the New Bond for two years from 4 per cent. to 3 per 
cent.,and to the commencement of the proposed remittances 
being deferred from April Ist to July 1st, 1880. 

It is stated that the Secretary of the United States 
Treasury has cancelled $12,000,000 bonds for the sinking 
fund this month. Heannounces that, because of the high 
prices asked for Five and Six per Cents., he will hereafter 
buy Four per Cents. and Four and a Half per Cents. 
whichever may be offered at the best advantage. 

The reasons for the eccentric movements in Bolivian 
bonds are given in “ Notices and Reports.” It is better 
far not to hold a committee’s certificate. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 


Closing Prices Closing Prices Ine. 
last Friday. this day. 
Armontinn 6 5 WED scccetesesescsescostecsévicrce a ae 924 34 
itto 6 % Public Works, 1871 ............ 85 6 ccs GES 
Austrian 5% Silver Rentes(lessincme.tax) 62 3 — seccceses 63 4 
Ditto 4 % Gold Remtes .........csccssccsees 743 2 
i Sere 96 7 
UE Tia SET | adncagiiadgiedeunslidebasnsananaane 
NE Whe, SEE xi cas conabidaddesedstarenaegiads 9 
a ee ea 44 
Ditto Committee’s Certificates............ 
Buenos Ayres 6 %, 1878 .........cccscccosecesee 85 6 
GRIN TE A CEIEU 5 <scasncacoseqennancabibatoonacen 
NS NS ig, SER er 
Danubian Principalities 8 %, 1867 ......... 
tian 7 %, 1866 (Viceroy’s Loan) ...... 
itto (Khedive Daira Sanieh) ............ 
Ditto Unified Debt Stock ................. 
Ditto 5 % Preference Stock ........ ‘“ 
Do 5 % State Domains Mortgage 
MO TRIOS Sig FOG: sccccccsciccsarcens 
I i cee 
Hungarian 5 %, 1873 ....... cea 
Ditto 6 % Gold Rentes ...............se0e0e 
Italian 5 %, 1861 (less income tax) ......... 
Ditto 6 % Tobacco Bonds (less tax)...... 
NINE Og MEGS ci cndecacascseccescsocosences 109 
aca ati 
Norwougian 6} %, 1876 ...........cccccscccssccsce 
ee ie eae 
I int 
Ditto Consolidated 5 %, 1872............... 
Portuguese 3 % Bonds, 1853, &e. ............ 
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Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds ...... 
Ditto 5 %, Moscow-Jaroslaw ............ 
Ditto 5 %, Charkof-Azof Bonds ......... 
SNES POD ly BODE ccncecsusecincaisecnscescaines 
OIE Bn. ssicicsitiiaiieaehiinmmiadiomete 17 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Murtgage).............. 
NN RU bie cicctacdaatbintasntcranciceaessansianens 39} 40 
Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 6 %, 1858 ....sssesssceersersessereneenens 1 
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ie ee # ers 
Ditto 6 % 1869 .. asd eee 
Ditto 44 %, 1871 a ; 
Ditto 6 %, 1873 e § 
Ditto 9 %, Treasury A, B, and C - 
Ditto 5 % Ottoman Defence, 1877 . 
United States 5% Funded Loan 05 = - 
Ditto 4b % (par IOBR) .......cesccccececrceces 1 + 4 
Ditto 4 % (par 102}) ................ca00 + 2 
Uruguay 6 %, 1871 (now 23 %} - 4 
ee + § 


Home Rariways.—Though closing decidedly firmer 
this afternoon, the variations on the week are almost 
entirely adverse. The drop early in the week was, of 
course, entirely caused by speculative operations, and the 
movements are therefore not otherwise to be explained. 
The traffic returns show an enormous expansion, which, | 
however, is attributable for the greater part to the second 
and larger portion of the Whitsuntide holiday receipts. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closiug Prices Closing Prices Ine. 
r 








last Friday. ° 
CalleBomiat 2.2.02... .ccccoccsesercssescescccceseseeee 107} Sh = ra 
ROE D  cpnccececsccnpseceseees 13 3 - 4 
I ncicaicissiintnnneneiceddansinenesieiad 63% + —- } 
EE INO eiiccestdecsdcevnssccscnsossstedaces 120} 13 - 1} 
a inasienhaitaibnedmnmnica 124 } + 3 
CO I ia recnaslentendcddacinicnianiens 1183 9 - 3 
Laneashire and Yorkshire.................... 131} 2 —- ¢ 
London and Brightom ...........cccsccccccsesses 148} 93 - h 
UN saastcadiecisichhindiniatedinusteiubalanacetcns 159} 3 - li 
London, Chatham, and Dover ............... $34 2 - 
Ditto Arbitration Preference ............ 1013 2} - j 
London and North-Western .................. 1554 + - 3 
London and South-Western - 1363 7} sr ei 
Manchester, Sheffield 893 § —-. 4% 
Ditto Deferred . 568 § - 
Metropolitan ....... 1223 3 —- # 
Metropolitan District 81} 2 —- 4 
SE cinctipetnsnscece 136 iais 
North Staffordshire .................... coee 844 5h — ik 
isch snkileciincnctdnastibiatiidan 76} 7% —- 
North-Eastern—Consols .............cccecceeeee 1592 60 —- l} 
IED ccencacderientnenasanaaiinns ennanienn 135} 63 + 
Po eae 135} 4 ; 


The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending May 23 to 1,161,976 
being an increase of 191,608/ on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 


Week's Receipts. 











Inc. or Dec. on Inc. or Dee. on 
Correspond- Cerrespond- 

ing week ing peried 
sneeet in Aavent. im _ 
Great Eastern ........... siniannine 58,474 + 8,799 .rcreere - 1,038821 + 25,997 
Great Nortnern ........0....ccsse 60,628 + 7D <emenen 1,215,314 + 451 
Lancashire and Yorkshire ... 95,848 + + 100,355 
London and Brighton ......... 41,265 + + 61,075 
London, Chatham, and Dover 24560 + + 20242 
London and North-Western... 183,872 + + 287,982 

London and South-Western... 51,878 + 1 + 3$9,858t 
Manchester, Sheff., & Lincoln. 33,153 + + 51521 
iis dca cacniseectticne 11,266 + + 8361 
Metropolitan District ......... 7,412 + + 13,647 
Midland 5 > + 170,108 
North-Eastern ~ + 398.217 

South-Eastern + + 39,819 
be + + 46,088 
*Glasgow and South-Western 20,882 + + 26832 
“Great Western ....cccccecesesees 145,779 + + 118,795 
of | ee + + 19,812 
1,161,976 +191,608 ......... 20,111,178 + 1,437,985 


* In these eases theaggregate is calculated from the beginning of Fevruary. 
+ We give the aggregates as published. ‘The South-Kasterm and South-Western 
are for one day less this year than last. 


CotonraL Rariways.—The fall in Canadian lines in 
sympathy with United States is not extensive. St John 


and Maine, and St Lawrence and Ottawa are each 4 down. 
Closing Prices Closing Prices Ine. 


Britisu PossEssions. last Friday. thisday. or Dec. 
Bombay and Bareda..................ccscceceseee MG anne MG .. 
Grand Trunk of Camada ...............000.00-++ a sabeiened 213 § - i 
Ditto Third Perference .................. = Os 39% 1 
oven intine rae si lea da hal — ean iP 1s < 
r estern of Canada ................0:.+ RS. Mpccenin 1 ‘ - 
I ite ieciscniccdainateiansncianiannie 23} geen 123 4 + ¢ 


The first of the Indian Railway Reports for the second 
half of 1879 has been issued. The Eastern Bengal Rail- 
way Company notify a dividend at the rate of 7} per 
cent. per annum, or 2} per cent. above the guarantee. 
This is the same rate as at this time last year, though 
both the gross and the net earnings of the line exhibited 
an increase. 


Forrien Rarways—East Argentine, Great Western 
of Brazil, Lima, San Paulo, and West Flanders shares are 
all } down, while South Austrian have risen}. Amongst 
the obligations Iquique and La Noria have fallen 2, while 
Swedish Central have improved 1. 
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Ametican Rariroap Srcurities.—For the reasons 
already explained, Philndelphia and Reading railroad 
shares ure $12 lower on the week, and the mortgages from 
11 to 28 down. Central and New Jersey shares have 
fallen 71; ditto, Income Bonds, 3; Atlantic and Great 
someespo Ist Mortgage, 4; ditto, 2nd, 3; Atlantic, Missis- 






sippi, and Ohio, 5; New York, Lake Erie, and Western 
shares, 2}; ditto, Preference, 4; ditto, 2nd Consolidated 
| Mortgage, 3; Pennsylvania Shares, 1; St Louis Bridge, 
‘Ist Mortgage, 2; and Perkiomen Bonds, 273. 

On Tuesday the United States’ Circuit Court for Penn- 
' sylvania and New Jersey appointed Messrs Franklin B. 
‘Gowen (the president of the company), Edwin M. Lewis, 
‘and Stephen A. Caldwell receivers for the Reading Rail- 
‘road and Coal and Iron Company, requiring $1,000,000 
‘security. Mr Caldwell is president of the the Fidelity 
Trust Company of Philadelphia, which is trustee of the 
| Reading Mortgages. Messrs McCalmont Brothers and 
Co. state that they are in communication with several of 
the teading bondholders in this country with the object of 
forming an influential committee to protect the bond- 
‘holders’ interests at the present crisis in that company’s 
affairs, and that communications on the subject will be 
issued very shortly. 

Banxs.—Anglo-Italian have improved }, Bank of Rou- 
mania }, London and County and London and West- 
minster }, and London of Mexico }. On the other hand, , 
Alliance have fallen }. City }, Impertal 3, Oriental 3, and 
Union of London >. 

TreLecrapus.—Anglo-American Ordinary are } higher ; 
the Preferred, }; Brazilian Submarine, }; and Eastern, 


1; while Cuba are } down; and West India and Panama, 


i 
i. 

Warterwor«ns.—A decline has taken place, which has 
included 3} in East London, 3 in Grand Junction, 5 in 


Kent, and 2 in Southwark and Vauxhall. 


Mines.—South Caradon have fallen 5, Tankerville 1, 
Van }, West Bassett }, West Seton 1, Rio Tinto Shares j, 
and St John del Rey 10. 


Misce.LaNngous.—Continental Union Gas have risen 
'; Gas Light and Coke, 3; Improved Industrial Dwel- 
lings, 1; and Royal Mail Steam, 1. There has been a 


fall of 1 in American Investment Trust, } in General 


Credit, } in National Discount, Telegraph Construction, 
and Hudson’s Bay, and 2 in Crystal Palace A. 

BuLLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated May 27, 1880 :— 

Gold.—Orders for gold have for the present ceased, and the 
Bank has received 23,0001 from the small arrivals of sovereigns 
which have come to hand from the continent. The Para and the 
Don have also reached Plymouth with about 78,0001 from the West 
Indies ; this amount, however, remains to be dealt with. The 
Minho takes 6,0001 to the Brazils, and the Deccan, 35,0001 sove- 
reigns, to Malta. 60,000 sovereigns have this day been withdrawn 
from the Bank of Portugal. 

Silver during the week has been very quiet, and the price to-day 
may be quoted as 524d, being a slight decline from our last rate, 
The arrivals have not been large; they comprise—7,5001 from 
|Sydney, English silver coin; 2,000l from Bombay ; 8,400l from 
|New York; 22,0001 from West Indies, per Para ; 38,0001 from 
West Indies, per Don; total, 77,9001. The amount by the Para 
| was sold at 52 yd per oz; the 38,0001 per Don remains te be placed. 
|The Deccan has taken 67,5001 to India, from Southampton; and 
\the Pera, from Venice, 110,0001 to Bombay. 

Mexican dollars have declined, the exchanges from China having 
| become lower. The arrivals since our last have been small, and 

have not much influenced prices, wiich at the beginning of the 

| week were 524d per oz, and to-day may be quoted as 52d. The 
| Don has brought about 80,0001 from the West Indies ; they have 
not yet reached London. The Peninsular and Oriental steamer 
has taken 65,8901 to China and the Straits. 

Exchange on India for banks drafts at 60 days’ sight is 1s 8d per 
jTupee. 39 lacs of rupees of India Council Bills were disposed of 
| yesterday at the Bank of England. The allotments were :—To 
Calcutta, 2,515,000 rupees, average rate 1s 8d; Bombay, 973,000 
| rupees, 1s Sd; Madras, 12,000 rupees, 1s 8d. Tenders on all three 

Presidencies at ls Sd per rupee, receive 81 per cent., above that 
rate, in full. The latest quotations of exchange from the East for 
bank bills at 4 months’ sight are—from Bombay and Calcutta, 
1s Syd per rupee ; from Hong Kong, 3s 10§d per dollar; and from 
Shanghai, 5s 33d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 773 9d per 
oz standard; bar gold, containing 20 dwts silver, 77s 104d 
| per oz standard; Spanish doubleons, 74s bd to 75s per oz; South 
American doubloons, 73s 9d per oz; United States gold coin, 
768 34d per oz; German gold coin, 76s 3}d per oz. 

Silver. -- Bar silver, fine, 52,'5d per oz standard nearest ; bar 































een LC A CLT 
















































THE ECONOMIST. 


cence cncgn encanta ens ce AE ne aR 





[atioee, containing 5 grains gold, 52,¢d per oz standard, nearest; 


cessation citation eee nie eee 






[May 29, 1880. 


cake silver, 563d per oz; Mexican dollars, 52d 
Quicksilver, 61 10s ; discount, 3 -per cent. 


The following are the standards for gold points of the four 
principal gold exchanges :— 

f French. m German. $ American. 
25.323—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for ws 
22.224—Par. 20.43—Par. 4.867—Par. 
25.12)—4p.milleagst us | 20.53—5 p. milleagstus | 4.827—8 p. mille agstus 

Australian—1021 always for us. 
The exchanges were yesterday :— 
French short exchange f 25.31 or 3} per mille for us. 
German short exchange m20.46 or 1} per mille for us, 
New York exchange $4.86 
at 60 days is...... F 
At 3 % interest, short $4.88} or 4 per mille for us, 


per oz. nearest; 





___ FOREIGN RATES OF EXCHANGE ON LONDON. 
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Rates of 
Lat’st; Exchange 
Dates./on Londn. 





Lat’st} Exchange 
Dates./on Londn. 




























































My. 27) 25.3°$ hs Shert. ||Gibraltar ...... — ... 
| — 26, 25.43 — |\New York...... My.27 
— 27} 25.333 — ||Melbourne ...;/Apr13) 3 %d — 
| — 24 12.75 _ Riode Janeiro) — ... bes 
i— 27 20.47 — Pernambuco...| — 28} 203d _ 
— 27 20.45 — | Buenos Ayres. Mayl5; 493d - 
— 26; 20.45 _ P. Elizabeth...|Apr 30;buy} ds; — 
— 26 2032 |3mdate _ ...| — 30jsell 3 %dis) — 
a= 27) a _ agers isos —... nies 6 m. sgt. 
~—_ . - |Xokohama ...| — 3 
StPetersbarg| — 25, 254 | — |icoylon | — | ee mee 
onstantinple.| — ... aa — | Bombay......... ‘May26) 18 — 
I a cincy: be — 26 27.42 - oan rs 18 é ee 
Florence . — 26 27.43 — Hong Keng .... — 26) 3/108 mes 
Madrid .... om ss ais _ Shanghai ...... — 26 53} aks 
Lisbon .... — 20; 53d — Batavia......... j\Apr... is 3 m. sgt, 
mm COURSE OF EXCHANGE. 
Price Negotiated on Change. 
May 25. f\ May 27. 
Money. | Paper. i Money. | Paper. 
TS, 3 months! 12 3§ | 12 4) || 12 37/12 43 
ial hi alae asia dabei tl At sight | 12 14/12 2$ || 12 14) 12 2 
Hamburg .......sscccrsescccessseceeseeeeeees 3 months | 20 62 } 20 66 || 20 62 | 20 66 
NII sin sivnsccissdetbedebaossnescceentunneeganl os 20 62 | 20 66 26 62 | 20 66 
Franktort-on-the-Main .................. - 20 62 | 20 66 20 62 | 20 66 
RN aiipsinun <etaebacadbaddehecsdisiaborbasets = 12 0 | 12 24/12 0 | 12 2 
MD th vconnnadcansnupeiarecdinenesinbesahiins = 12 0 12 2% i 12 0 ;| 12 t 
ccc ahi ctanat ta nnaaiedingia’ — 25 525 | 25 574 || 25 524 | 25 57} 
IT cca snsicseinctennbvnstetesardcorksses- -— 243 25 | 48 2n 
BE: SeiasiemnthnieeeeGreemeaecine Cheques | 25 30 | 2535 || 25 30 {| 25 35 
NID Scarcpadbcinacecsastinctionsss ares tases 3 months | 25 46} | 25 51} || 25 47% | 25 524 
BEAT ROETIOG SF ANGy ccctcessscccreccesscesscsseces _ 25 474 | 25 52% (| 25 47% | 25 524 
I fosinikts Cons Panseiatsanianccenerasadionsats = 27 85 | 27 92% || 27 923 | 27 974 
DEE cesesscashisapnnreussestsusendscsisna es — 47} 47% 47% 47% 
INI 5 vs caissckednstsvcdennccinsssadesoe -— 475 47} 7% 473 
NOE: “ccnaicicpeobeasnspncexdicsvisssenicaneiaas —_ 475 47% | 478 if 
Seville ........... bpkiksinsincinateaeNibaapekoes _ 474% 7t 1} 47% 7 
IIs atishsnhionicibuastiacsniageinbnnsth cen aa 47 47% | 473 474 
lia aie es ~ 47} 47 || «473 475 
Lisbon..... KinpadeaeEbbhadeketivakinandesibies tes -- 52} 523 i} S25 525 
SEIT. sina eaeatinenatesnnecuaeaions | — [5a [52g | Seb | 52g 





RESULTS OF AUCTION SALES. 

The following are the particulars of important sales of estate 
and other property, from May 18 to May 27 :— 

By BAKER anp SONS—Dorset, Cranbourne—Freehold residence, malt house, 
and brewery—-sold for 1,4091; Kent—Westerham, the residence known as Duns- 
dale, and 208a Or 2lp, freehold—sold for 35,0001; Piper’s Green and Outridge’s 
Farm, containing 108a 2r 36p, freehold—sold for 3,2001; Darent villa, and 8a2r 19p, 
freehold—sold for 2,8501: BorouGu—No. 128 High street, freehold, and 130 and 
152 High street, 56 years—sold for 6,0001; Highwood hill, near Hendon, freehold 
meadow land, lla 2r 19p, sold for 1,750. 

By BELTON—KIn@s.Lanp roap, Dunston street—The lease of the Two Brewers, 
40 years—sold for 6,6551; BarTERSEA PARK ROAD—The lease of The Eagle, 23 
years—sold for 6,5001. 

By BENNINGFIELD anp PAINE—Henrts, near Ware Station—Enclosures of 
land, containing 42a Ir 18p, frechold—sold for 3,0101 ; the freehold residence called 
The Grange—sold for 1,5001. 

By BLAKE anp DENNATT—FEast Greenwicu—Nos. 9 to 17 Lower Chester 
street, 38 years—sold for 1,1251. 

By BROWN, ROBERTS, anv CO.—KeEnsinaton—Nos. 25, 27, 29, 31, and 33 
Argyll road, 74 years, sold for 7,9701; BALHam H1iLu—The residence called Bran- 
woods, freehold—soll for 1,5001. 

By CHINNOCK, GALSWORTHY, anp CO.—Herrts, near Bushey—The 
residence called Laurel Lodge and 293 acres, freehold—sold for 9,750l. 

By CRONIN—New Wanpswortu—The lease of the Fishmongers’ Arms, 20 
years—eold for 3,120. 

By DEBENHAM, TEWSON, anp FARMER—Tootina Common—Hill House 
Farm, containing 18a 2r 13p, freehold—sold for 9,0001; SrreatTHaM H1ILL— 
Oatland House, with grounds, 52 years—sold for 2,5601; Hatron GarpEN—No. 1 
Greville street, freehold—sold for 1,8001; EpawarEe Roap—No. 285, 48 years— 
sold for 1,8001. 

By DOWSETT anp WOODS—KitsurN—Nos. 11, 12, and 13 Queen’s place, 97 
years—sold for 1,550l. ; 

By GEORGE MARSDEN—Derpsyrsarrr, Wirksworth—The Limestone Quarries, 
with Plant, &c., Cottages, and 10a 3r 15p—sold for 8,0001. L 

By MACKENZIE anv SON—Herrts, Hoddesdon—Seven plots of buildirg 
lands—sold for 1,855; High street, the residence called Stanboroughs, freehold— 
sold for 1,7251; BroxspourNE—Richmond and Wellington villas, 66 years—sold 
for 1,9001; Victoria, Albert, and Court villas, 67 years—sold for 6, ; Malvern 
cottage and Belle Vue house, 66 years—sold for 2,8501; seven plots of building 
land, 66 years—sold for 1,000!. 

{eee G. MADDOX—Portman Estate—No. 2 York street, 38 years—sold for 



























By C.C,. axpv T. MOORE—Srratrorp—Nos. 25 to 35 (odd), Egerton terrace, 58 
years—sold for 1,1201. 

By E. MILLARD—WesrminsteR—Sidcup Park, the residence called Upperton, 
95 years—sold for 1,560l. 

a Pweg aNnD CARPENTER—Eatine—Nos. 6 to 9 Alacros villas, 8) years— 
sold for 1,1451. 

By NEWBON anp HARDING—Woop Green—1 and 2 Albert villas, freehold 
—sold for 1,0001; H1aHrury—No. 9 Aubert Park, 57 years—sold for 1,200. 

By NORTON, TRIST, WATNEY, anp CO.—Barrersra—The Bridge Estate, 
comprising The Swan Tavern Wharves, the Wellington and Ozokerit Candle 
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rks, and 9and 11 Bridge road, area 4 acres, freekhold—sold for 35,0001; Brp- 
par r= ag residence called Brandriee Hill House and 74 acres, freehold—sold 
for §,8501; Wox1ne—Freehold building land, containing 8a 3r 20p, freehold—sold 
for 1,0001; C1tr or Lonpon—Nes. 12 and 12a Paternoster row, freehold—«old for 
7,000l; No. 126 Fenchurch street, freehold—sold for 7,4001; NorTHo.t, near 
Southall—The Pleasure Farm called the Pond, and 74a 1r 39p, freehold—sold for 
5,000l; three enclosures of meadow land, 16a z2zr z7p, freenoid—soid for 1,300I; 
CursPé1pE—Freehold ground rent of of 2501 per annam—sold for 3,4001. 

By ORGILL, SWANN, anv ORGILL—Boenor, High street—The Bedford 
Hotel, freehold—sold for 1,8001; Reaent streEt, Maddox street—The lease of 
the Green Dragon, 40 years—sold for 65501; HammersaitH, The Grove—The 
Grove Tavern, 40 years—sold for 5,1251. al 

By PRIOR anv NEWSON—WI Ts, Idmiston—The Gomeldon estate, containing 
416a Or 10p, freechold—sold for 4,7C0l. 

By RESTALL anv FORD—GLovcEsTERSHIRE, near Stroud—A farmhouse and 
lla 3r 37p, frechold—sold for 1,1901. . : 

By E. ROBINS—The reversion to two sums of 1,573l 6s each in Consols, life 
aa 70 years—sold for 1,740. : 

By REYNOLDS anp EASON—Kinestanp—No. 109 High street, 87 years—sold 
for {stot No. 115 High street, 87 years—sold for 1,2101; No. 91 Stoke Newington 
road, 83 years—sold for 1,2101; Nos. 95 and 95 Stoke Newington road, 83 years— 
sold for 2,3101. 

By D. SMITH, SON, anv OAKLEY—Oxrorp strEetT—No, 20 Newman street, 
with stabling, 20 years—sold for 1,2201. 

By STATHAM, HOBSON, RICHARDS, ayp Co.—Beps, Luton—No. 36 Bute 
street, freehold—sold for 1,440l. 

By TAYLOR, SAMPSON, anp CO.—NortH Kensineton—13 and 15 St Charles 
square, 93 years—sold for 1,5101; WrmBLEpoN—1 and 2 Windcliffe villas, freehold 
—sold for 1,2151; LowEr Mrrton—Nos. 13, 14, and 15 Holmels terrace, free- 
hold—sold for 1,2901. 

By WEATHERLEY—LampetH, Vauxhall walk—The lease of the Queen’s Head, 
16 years—sold for 2,2001. 

By C. anp H. WHITE—LoweER CriapTton—Nos. 7, 9, and 11 Dunlace road, 90 

years—sold for 1,170. 










































































































NOTICES AND REPORTS. 





STOCKS. 


Bolivian Bonds.—The following is the text of the trustees’ 
notice of the forthcoming division of the fund amongst the bond- 
holders :—* We, the undermentioned, John Horatio Lloyd and 
Alfred James Lambert, have, in pursuance of the direction to that 
effect contained in the judgment of the House of Lords in this 
action, dated 23rd March, 1880, raised out of the trust funds in our 
hands in respect of this loan the sum of 744,3001, and that we have 
apportioned the same sum to the several unredeemed bonds of the 
said loan rateably and in proportion to the amount thereof remain- 
ing due and unpaid thereon. The several holders of the said bonds 
can receive the amount which has been apportioned to such bonds 
respectively on presenting the same, with the coupons attached or 
belonging thereto since the Ist July, 1875, inclusive, at the office 
of Messrs Lumb, Wanklyn, and Co., 10 Angel court, Throgmorton 
street, E.C., after Monday, the 3lst May inst. The bonds must be 
arranged in numerical order, and must be left four clear working 
days for examination before payment.—Dated this 22nd day of 
May, 1880. 
‘ “J. H. Luoyp. 
“Ap. J. LAMBERT.” 

Portuguese Finance.—A telegram states “ A Ministerial Bill for 
an external loan of about four millions sterling has been presented 
to the Cortes. The money is destined to pay part of the floating 
debt, and also the amounts due to the Beira Alta Railway Com- 


pany.” 
RAILWAY COMPANIES. 


Alabama Great - Southern.—The gross revenue for 1879 was 
$444,181, against $332,096. The accounts of the American com- 
pany show a net revenue balance equal to 6,630l1, which includes a 
sterling balance of 6,5571 brought from 1878. The balance sheet 
of the English company shows that the expenses on this side from 
the formation of the company to December 31, 1879, chargeable 
against profits amounted to 3,884l, which, deducted from the 
balance to the credit of the American company, leaves 2,7461 to be 
held in abeyance until the directors are in a position to definitely 
fix the company’s liabilities. The total outstanding claims at the 
end of 1878 were $814,546, and were reduced during 1879 to 
$522,076; while during the current year that amount has, by the 
acquisition of receivers’ certificates, been further reduced to 
$379,734, or 78,1341. The company’s bonds held in trust for meet- 
ing these claims amount to $388,000. 


Lima Railways.—During 1879 the gross earnings, calculated, as 
previously, at 45d per sol, were 152,6771, against 154.4891; while 
the nominal net profits, after deducting debenture interest, deben- 
tures drawn and paid off, and London charges, amounted to 
52,3251, against 52,8461. Owing, however, to the excessive depre- 
ciation of the exchange (the average for the year having been only 
14°0ld per sol), the loss in this respect amounted to no less than 
51,8941, as compared with 37,9791. There was thus an increase 
during the year of 14,4351 in the loss on exchange, while the actual 
net profits were only 4321, against 14,8671. 


BANKS. 


Bradford Commercial Bank.—At a meeting held to consider the 
advisability of converting the bank into a limited concern, after 
some discussion it was decided to change the undertaking into a 
limited liability company, under the Companies Acts of 1862-80. 
It was decided that the alteration should take effect from the lst 
of July, and that the nominal capital should be increased from 
1,000,0001, at which amount it now stands, to 1,500,0001. 

London and River Plate Bank.—The directors have declared an 
interim dividend of 4 per cent. for the half-year ended 3lst March, 
free of income tax. 

Royal Bank of Scotland.—The directors recommend that the 
midsummer dividend shall be at the rate of 94 per cent. perannum, 
free of income tax. 


THE ECONOMIST. 


ac nett ceme ET ED 
LL 


ASSURANCE COMPANIES. 

Rock Life Assurance.—At the date of the last 
Return the total funds were 3,090,3611. 

United Kingdom Temperance and General Provident Institution. 
—The number of proposals completed last year was 2,055, and the 
sum assured was 483,4791. Claims were made tothe amount of | 
135,902, including 15,9081 bonus. Claims on 127 endowment poli- 
cies, the members having attained the agreed age, have been re- 
ceived for 14,8081. 


MISCELLANEOUS COMPANIES. 


Alexandria Waterworks.—The balance of profit on 3lst March 
was 15,3561, which with the interim dividend of 3 per cent. paid | 
last September, and the debenture interest paid last October, made 
the profit for the 12 months 25,6081. After payment of the debenture 
interest due 30th April, there remains 8,8321, out of which a divi- 
dend is proposed of 4 per cent., making 7 per cent. for the year, 
tax free, and carrying forward 1,5601. The total gross income for 
the year amounted to 39,9121. 

Amsterdam Hill Water.—The following dividends for 1879 were 
declared at the annual meeting :—On original shares, 2! 3s 6d, or 
aeoee per 201 share. On new shares, l/ ls 9d, or £113.5, per 101 
share. 

Anglo-Argentine Tramways.—The net profit for the year is 
12,1271, which, with 8301 brought forward, makes a total of 12,958I, 
out of which an interim dividend of 2s 6d per share was paid in 
November; and it is now proposed to pay a further dividend of 
2s 6d per share, to place 1,5001 to suspense account, and carry for- 
ward 1,4581. 

Bridgmarsh Brickfields, Limited.—Vice-Chancellor Sir Charles 
Hall has appointed Mr W. C. Cooper official liquidator. 

City of London Real Property.—The accounts for the year ended 
12th April show a balance of 20,7741, which is added to 6,3071 
brought forward, makes 27,0811. An interim dividend of 3 per 
cent. was paid in December, leaving 19,7221. The directors have 
added to reserve a further 5,0001, and also make an addition to the 
sinking-fund for replacing capital invested in leasehold premises 
of 5001. A dividend is recommended of 7 per cent. for the year, 
free of income tax, of which 3 per cent. has been paid, leaving to 
be carried forward 4,41 11. 

Darjeeling.—The profits for the year were 8,1991, and a dividend 
is recommended of 64 per cent. The sales of tea proceeded favour- 
ably up to the end of December, when prices gave way, the result 
being that the average quotation for the company’s crop of 1879 
was only 1s 53d per lb. 

Jeffreston Anthracite Coal, Limited.—Creditors must send in 
their claims by 17th June to Mr C. Allen, of 10 Norton Tenby, 
Pembrokeshire, the official liquidator. 

Iiebig’s Extract of Meat.—The annual report states that the 
balance of profit is 83,9282, out of which the directors recommend 
payment of interest at 6 per cent. and a bonus of 4 per cent., 
leaving, after the addition of 20,0001 to reserve and sundry deduc- 
tions, 6,6201 to be carried forward. 

Madras Irrigation and Canal.—Receipts for the year were, 
“from navigation account,” 3,0221; “from Madras Government 
on account of revenue,” 3,0281; and an item called “amount 
received in England, being establishment charges on navigation 
expenditure remitted from India,” 2,3001. The Government of 
India had, as usual, te find the whole of the guaranteed interest. | 
The capital expended to date has been 1,599,660/. The amount 
due for guaranteed interest now reaches 49,9831 per annum. 

Natal Land and Colonization.—The directors recommend a fur- 
ther dividend of six shillings per share, making, with four shillings | 
per share paid in January, 5 per cent. for 1879, carrying forward 
8,0661. 

Pacific Steam Navigation.—Owing to the depression of trade, and 
to the war between Chili and Peru, receipts have fallen off, while 
there have been losses through fluctuations in exchange. The! 
profit on the working account for 1879 was 295,326, and after de- 
biting 219,1131 to depreciation, 88,6881 is left as profit, which, added 
to 8,764l brought forward, leaves available 97,4321, out of which the 
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directors have paid a dividend of 30s per share, leaving 8,805l. 
The balance at the credit of the underwriting account is 42,4811. 
Greater improvement was prevented through the loss of the Illi- 
mani, for which the account is charged with 79,1331. 

Panulcillo Copper Mining.—A circular from the secretary states | 
that the net Chili profit on operations at Panulcillo in the four | 
months (January to 30th April) are estimated to amount to 14,0001. 
It is added that after allowing for London charges and debenture | 
interest, this profit will not only entirely restore the capital, but | 
leave some 5,0001 to the credit of profit and loss. 

South Australian Company.—After providing for all — 
37,2091 remaihs as the result of the year’s working, out of which it 
is proposed to declare a dividend of 8 per cent. per annum, in| 
addition to a bonus of 1 per cent. 2,259lis carried to reserve fund, | 





raising it to 31,6651. 
Whitwick Colliery, Limited.—Creditors must send in their claims 
by 27th inst. to Mr R. S. Mantle, of Leicester, the liquidator. | 
i 


NEW COMPANIES AND CAPITAL ; 

Anglo-Espana, Limited.—Capital 150,000l, in 101 shares, of which 
the present issue is 10,000 shares. It is intended to acquire and 
work some cupreous pyrites mines in the north of Spain. » : 

Beaumont Compressed Air Locomotive, Limited. — Capital, 
300,0001, in 100 shares. It is proposed to purchase for 10,000¢ in| 
cash, payable by instalments as the capital is called up, and one- 
fourth of the ordinary shares for the time being issued to be 
credited as fully paid up, the English, foreign, and colonial patents 
for Colonel Beaumont’s compressed air locomotive. The invention 
is stated to be suitable for working tramways, &c. 
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Devon Great United, Limited.—Capital 24,0001, in 21 shares. It 
\is proposed to purchase the mines called the West Maria, Wheal 
| Fortescne,and Wheal Williams, with their plant. j 

London Tramways 5 per Cent. Debenture Stock.—The directors 
offer 50,0001 at par. The stock is part of 180,0001 authorised, and 

is redeemable 1st April, 1901. P 
| Mana Gold, Limited.—Capital, 200,0001, in 11 shares. The com- 
pany is formed to acquire the right of working gold deposits in a 
tract of land known as Placer Pas-trop-tét, district of Mana, 
French Guiana. , 

South Australian Land Mortgage and Agency, Limited.—Capital, 

-1.000,0001, in 101 shares. 10,000 shares reserved for colonial sub- 

scription. It is intended to conduct a mortgage and agency 
business in the colony of South Australia, where, ‘it is stated, no 
‘undertaking doing a similar description of business at present 
exists. 








ON CN 
— ee 


POST OFFICE ANNOUNCEMENTS. 


| 
| = 
On and from the Ist of June the limits of weight and size 
allowed for packets of trade patterns or samples forwarded through 
the post to Belgium will be increased to those recently adopted for 
patterns addressed to France and Luxemburg. The maximum 
weight of each packet will be raised from 8 ounces to 12 ounces, 
‘and the maximum dimensions from 8 inches to 12 inches in length, 
4 inches to 8 inches in width, 2 inches to 4 inchesin depth. In 
‘other respects the conditions will remain unaltered. 
| On and after the Ist of June next, the charge for telegrams to 
| Germany will be reduced from 4d to 3d for each word. 








MAILS ARRIVED. 


LATEST DATES. 

'On May 22, from Sovrm America, per Araucania—Falkland Islands, April 6; 

| Buenos Ayres, 23; Monte Video, 25; Rio de Janeiro, 30; Bahia, May 3; Pernam- 

| buco, 5; Cape de Verds, 11 ; Lisbon, 17. 

| On May 23, from NortH America, per Ohio—Philadelphia, May 12. 

| On May 24, from NorTH AmeERICA, per Frisia—New York, May 13; Philadelphia, 

12; San Francisco, 6; Chicago,10; Detroit, 11; Havana, 8; Montreal, 12; 
Ottawa, 11; Fredericton, N.B.,11; St John, N.B.,11; Halifax, 10.——Per City 

of Montreal—Boston, 12; Hamilton, 11; Kingston, 11; Toronto, 11——Per 

Phoenician—Newfoundland, May 14. 

| On May 26, from InpIA AND AUSTRALIA, via Brindisi—Adelaide, April 16; Albany, 

| 21; Brisbane, 6; Albury, N.8.W.15; Geelong, 14; Hobart Town, 12; Launces- 
ton, 12; Levuka (Fiji), March 29; Melbourne, April14; Deniliquin, 13; Perth, 
16; Queenscliff, 14; Sydney, 10; Cambelltown, 8; Christchurch,7; Dunedin, 
7; Invercargill, 8; Wellington,4; Aden, May 14; Alexandria, 20; Batavia, 
April 19; Beyrout, May 17; Bombay, 8; Calcutta,5; Colombo, 1; Cairo, 20; 
Cyprus, 19; Hong Kong, April 17; Lorenzo Marques, 21; Inhambene, 22; 
Mozambique, 28; Natal, 4; Penang, 26; Singapore, 24; Point-de-Galle, May 3. 

On May 26, from Sout AFrrica, "agg Conway castle—D’Urban, April 27; Pieter- 

| maritzburg, 26; Inhambane, 19; Lourenco Marques, 21; Cape Town, May 4; 
Funchal, 20. 

| On May 27, from UnttEep States, per Olympus—Boston, May 15. 

| On May 28, from East Coast of Arrica, per Nubia—Fernando Po, April 18; 

Lagos, 26; Quittah, 28; Accra, 30; Cape Coast Castle, May 3; Cape Palmas, 6; 
Monrovia, 8; Sierra Leone, 10; Grand Canary, 18; Teneriffe, 19; Funcral, 

| Maderia, 20; Grand Bassa, 8. 

| On May 28, from West Inpiss, &c., per Don—Antigua, May 12; Barbadoes, 10; 
Carthagena, 2; Colon, 8; Curacgoa, 2; Demerara,6; Dominica,11; Grenada, 
8; Guadaloupe, Point a Pitre, 10; Basse Terre, 12; Havana, 7; Jacmel, 8; 
Jamaica, 11; Porto Rico, San Juan, 13; Do Magagues, 12; Do Ponce, 11; 
Martinique St Pierre, 11; Montserrat, 10; Nevis, 12; Panama, 8; Ancon, April 
29; Lima, 22; Coquimbo, 11; Patia, 24; Valparaiso, 10; Tegucigalpa, 20; 
Amapala, 24; Paramaribo, May 2; Port-au-Prince,11; Porto Plata, 11; St 
Domingo, 8 ; St Kitts, 12; St Lucia, 11; St Thomas, 15; St Vincent, 9; Savanilla, 
1; Tobago,7; Tortola, 12; Trinidad, 8; Vera Cruz, 2; San Salvador, 1. 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
| Excise, <onformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended May 22, 1880 :— 


Quantities Sold. Average Price, 
qrs s 
BD hes ssninncniexnrnaponenspsaoeene prenieain iG ae “4 8 
SN sseinnikttsteccbidisseisbssdaaiinaitingls ET estusiamand 32 8 
ere BR DB  csssicencatas 25 5 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and th 
| of British Cora (Imperial measure), as received from the Suapeshene and Olieaee 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


| week ended May 22, 1880, and fer the corresponding w i 
| years from 1880 to 1876 :—_ ee ae 























Quantity Soup. Avurae@E Pricns. 

Wheat. Barley. Oats. | Wheat. | Barley. | Oats. 
qrs bsh qre bsh qre bsh' ef sd 

26,677 0; 1480 3 1,667 3 44 8 32 8 25 5 
53,672 4 | 2,365 7 1,716 0 41 4 28 10 22 6 
35,554 6; 1616 7 1,749 6 51 2 39 6 26 5 
29,578 6/ 1,168 0 2,058 5 68 6 37 9 28 1 
40,672 0 3,130 $8 1,296 4 45 3 $2 10 26 1 





THE COTTON TRADE. 


LIVERPOOL.—Mar 27. 


The cotton market has been quiet throughout the week, and 
quotations show some decline, though to-day, with increased 
| business, there is rather more steadiness. In Sea Island the 
| business continues small at about previous prices. In American 
| there has been only a moderate business, and quotations are 
|reduced yd for good ordinary, and jd per lb for other grades. In 
| Brazilian a moderate business has been done at slightly lower 
jTates. Egyptian has been in limited demand, and freely offered 
,at the quotations. West Indian and African are neglected, and 











THE ECONOMIST. 


<exesmsseanameuasaaiaasinscaatiace aT ID 


[ May 29, 1880. 


quotations generally reduced §d per lb. Peruvian continues dul] 
of sale, and prices still favour buyers. East Indian has been in 
moderate request, and, being very freely offered, prices are 3d 
per Ib lower. 

“ Futures.”—The market during the week has been generally 
dull and inanimate; some small fluctuations in prices have taken 
place. The final rates show a decline of sd to 4d per lb for the 
near, and ,4d for distant positions. The latest transactions are— 
Delivery: American, any port, L.M.C. May 633d; May-June 6324; 
June-July 643d; July-August 6}3d; August-September 68d ; 
September-October 633d; November-December 6,44; January- 
February 6;%;d. Shipments: East Indian, Broach, M.G. Good, 
G.C. Cape, April-May 63d—Oomrawuttee, G.F. F.F.C. Suez, May- 
June 53d; G.F. G.F.C. Suez, May-June 5;4d—Dharwar, Good, 
G.C. Suez, May-June 5d per lb. 

The sales of the week amount to 35,360 bales, of which 1,600 
are on speculation, and 3,790 declared for export; the forwarded 
is 16,100 bales, of which 11,130 are American, 1,100 Brazil, 1,010 
Egyptian, and 2,860 bales Surat, which make the takings of 
the trade 46,070 bales. 

May 28.—The sales to-day will probably amount to about 6,000 
bales, the market without change. 

PRICES CURRENT. 

























| || Same Period 1879, 
Descriptions. Ord. | Mid. | Fair. | p,; | Good.) Fine. <= 
nes | Mid. | Fair. | Good. 
1 | ; ee 1 
per lb per lb/per lb per lb per lb per lb per Ibiper lb'per lb 
i d d i a d r d , a 7 
Sea Island eee siidieicootil 17 18} 19} | 203] 22 28 1 18} 19} |} 24 
Florida ditto............ 153 | 17 18 19 19} | 203 || 17 18 19} 
EE Shcicaccminietiansiid 3 ee eee Pee ee OP 
RE 5h | 64). : | 6BI .. ss 
MEN cobs vacshaxsenaveces 53 64 ae ne a le ase 
Orleans ...........00 55 | 6f te a ca I A nc ha 
Pernambuco, &c....... ae oes i 7s) cee aes To) te 
Ceara, Aracaty, &ec..... ... de 6 7 $e eee ae 
IOI isserssasssessesn na sas Oi «ss en : sa vi 
Santos C00ccccecccccccsocces see ee eee aoe see . 7 eee 
Bahia, Aracaju, &....) ... jaa a sas és eee Gi} ... 
ED Cl nocctamsead an aad ee Oe ke in i 73 | 7 
Maranham ............ bed sea 7 7 7&| 7% i 7 8 
Egyptian, Gallini ...) ... |... 93 | 10$! 114 | 13% 10 | 12 
tto Brown......... 5t| 6 7 7h| 781 831] 6b 8 St 
Ditto White .........| .. | . | 7h, Zi) 8 | Si] .. | wel 8 
Smyrna, Greek, &....) ... vas re pai wis a is ad se 
Tahiti Sea Island vee] sia ae 14 143 15 15} ‘ 14 154 
West Indian ............! ia ie 65} 63) 7 4 6) 7% 
eae i sc jun ‘aa oe wae a 
La Guayran ............ J 5k 5k 52 6 sa 5} at 6} 
Peruvian—Rough ...| ... eas 73 7 7%) Sti} .. 7 s 
Ditto Soft Staple...| ... 63 63 64| Tel ... 6 7 7t 
SIs daicsccnsaceseenan eas a 5: 5} 6 i oss 541 6 
Surat—Hingunghat..| ... ao ao 55 6 “a 5} 6§ 
Ginned Dharwar...| ... wid 5} 54 BE | vee fi one 55 6 
M. Ginned Broach.) ... sah =e 53) 6a) ... cans 54) 6% 
Dhollerah ............ Be 3} 5 55| 52] ... 8} 5h) 6 
Oomrawuttee ......)  ... 3} 5 5} Bet sve + 5%) 6 
Veravul, &ec. ......... 3} 4] 54%) 5] ... 3} 5} 6 
Comptah  ........000 ‘ ; it 54) Ss) .. 5 5} t 
a ‘er ab 4 4} Sis] ase aes 4h) 5 
IE. Actinsenisinseincnant i a az 44 | 54) .. sins | ha 54 
Es csnkiiderstsicde Paap i 43 4} 5 se see 4} 5% 
Madras—Tinnevelly..' ... a sas 5 ea ° . aes one 
TOOMIEE. 55° ico. 1. aes 5 53 53 Ot. ss 
Imports, Exrorts, CONSUMPTION, &C, 
1879. 1880, 
bales. bales. 
Imports from Jan. 1 to May 27 ..........00 : TBO ees ceeteecs . 1,612,412 
Exports from Jan. 1 to May 27 .............. «| EE Sacengonacn . 124,971 
Btock, May 27 ...............sc-ssscorssrssssssesees COLI Kvsiscurees . 766,510 
Consumption from 1 Jan. to May 27 ........ « SIBLIN  ccccunss LO 


The above figures show :— 
An increase of imports compared with the same date last year of......bales 33,060 
An increase of quantity taken for consumption Of..............:.scceeeereeeeeeeeeees 26,600 
A deerease of actual exports Of ........0:ssccr.ssccrrccrceccrccscccccccccsccnscssconsesceece . 770 
Mie WBATONED OT PEOGIE OE ona. cecccccincssoncsessensceseccsesessarsccccsoscencnetsccssacsesevesse . 165,380 


In speculation there is a decrease of 50,400 bales. The imports 
this week have amounted to 81,353 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 213,000 bales, against 143,000 bales at the 
corresponding period last year. The actual exports have been 
6,179 bales this week. 





LONDON.—May 27. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
PRESENT QUOTATIONS. 
‘oes of Fai 
Good to enn time. 


- ; z ' e a 1+ 
nested aida Sat = 
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se Ord. Mid. 
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Surat—Hingenghaut ............ vee | cee @5E | 64 @... 5 
pena nae kpcaatenth 4c :- Soe a 5} ” ef 1e ove 3 ore 
Machine-ginned Broach......| ... mlm tin |= Oe TOR ee 
Dhollerah 33 4/5 Ski 5B... | Se] 4 
Oomrawuttee 33 4 5 S| bb. | Se 
Mangarole 3} 4 5&| 5% .. St | 4 
Comptah ...........4..... am 4 54] 55 .. 4 
adras—Tinnevelly a rf a i 
IED ccstcatihhnaiianbiaainasell is : 44| 5 58/6 ... | & 
RN i OE ; a 5} 5 oe st ° 
SEED. dchtsornmndpicieiceel os ; 54CO* Jae oh 5 5 

gannnten, Salem, &c........| .. g* gas 53) 58 6 6 at 
BN chou be tubeutead sche 5 aie 4 5% 

RAR aRRnaRseaaaaRaA: ‘pied ; 4 a i 3 43 

— es: Kinhebacechoeuacaciarsceee an a es . a a : ; ef : 

ERED: sentacncinicusepmatinteell ‘es ~ e 6} | 6] 7%] ... = a 6 

African, &......... aelliviiesiecasioll 5: ai 5} | 53 52] 6 7 

Australian and Fiji........0......) ... ; 6 63| 7 Te) 6} 5 

Sea Island kinds ........0.......0.| «+ - 7] 12 }16 20 |% OF | 112 

TE -ntvhakcnathinaicncnmecatiaadcll ee 9/12 144/15 16 | 110 
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The business of the past week has been extremely limited, but 
spot cotton and East India to arrive have maintained previous quo- 
tations, whilst American futures show a decline of about 4d per Ib. 


The sales to arrive and for forward delivery, about 3,500 bales.— 
To arrive—Tinnivelly, at 5§d, May-June, Suez, for good fair. 
Forward delivery—American, 6,°,d to 65:4, October-December, 
6i$}d to 6ijd, May-October, for middling, l.m.c. 


Iurorts, Detiverres, from January 1 to May 27, with 
Stock at May 27. 



























































Surat | : Bengal 

| Tinne- Other 
and | Madras.| & Ran-| ¢-: Total. 

Scinde. | velly. goon. Kinds. 
bales. | bales. | bales. | bales. | bales. | bales. 
1880} 12,878 | 20,165 | 13,998 | 64,567 | 1,184 | 112,792 
Bempested ccceareccsesnesvee 1879] 5,661 | 16,297 | 25,076 | 45,492 | 1,557 | 92,083 
1878} 6,090 | _ 9,879 | 8,185 | 1,465 | 2,158 | 27,772 
1830} 7,575 | 28,710 | 16,321 | 52,822 | 1,035 | 106,463 
Delivered to May 25 ... 1879 5,985 | 24,568 | 29,602 | 35,137 | 2,182 | 97,474 
(1878} 5,202 | 12,348} 5,955 | 5,659 | 2,251 | 31,415 
(1 6,955 | 8,901 | 3,226 | 29,670 533 | 40,285 
Stock, May 27 ............ < 1879} 1,982 | 9,890] 15,721 14046 | 898 | 42,507 
(1878|_ 1,862 | 2,821 | 3,783 | 1,867 | 1,601 | 11,934 














E. I. Corron known to be ArLoaTt to Evrorr by latest Mail date F 














| Liver. | Coast Sena Total, | Total, 
Po pool | ,foF | Ports. | 1880. | 1879. 
From— bales. | bales. | bales. | bales. bales. | bales. 
CS eee Decusuiun 67,064 ne 69,050 | 137,914 111,402 
POND osc caivncsacisdeenes 1,689 +0 ‘as 4,779 3,796 
Madras and Coconada ......... mars ‘i 3,075 | 10,179 4,801 
Ceylon and Tuticorin ............ a aa or 1,738 6,219 
MIE witeiscssind ite dy ccadaet sconces 3,2 461 1,400 2,450 | 27,568 | 51,594 
BE ccsessteinnnnesiniininversia ea a 770 | il 770 500 
NN i cincilasebiactaet dca 36,989 | 69,214) 2170) 74,575 | 192,948 | _... 
TEE? itteisdiplabsennegitiianindiae 41,573 | 39,497 | 15,601 | 81,641} ... | 178,312 





MANCHESTER.—May 27. 

Trade in this district is without improvement, though, on the 
whole, quotations have undergone no material change. Yarns, 
especially the finer counts, have continued in poor request. Ship- 
ping qualities keep dull, but buyers have not been able to operate 
at anything less than full terms. In manufacturing descriptions 
transactions have been few, and of no great magnitude. In goods 
a moderate degree of steadiness has prevailed ; the orders, however, 
have been of very limited extent, and in the majority of cases offers 
have been less than makers could entertain. The advices from the 
leading Eastern markets show little variation from those previously 
to hand. Prices, both of yarns and goods, are unremunerative, 
both at Calcutta and Bombay, and business remains quiet. The 
home demand is better, and sales appear to have reached an 
average amount. 


CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 





| Price, 














Corresponding week in 

Raw Corton, May 20, ——-——___ —____ 

1880, 1879. —| 1877. | 1876. } 1875. 

ae sdisdsdisdisdisa 

Le oo MIGGHNG......0ccccecorceorerees per lb} 0 68) 0 63 068/0 53 0 6&0 8 

WO MAID, TRIP. 5000 0000s00cesccccesnesecseoses 0 65/0 7 ©6410 6,0 710 & 

PRI GONE. cccccrsnncnesssscenserneneness O 6] 0 73 0 630 6 0 64 08% 

Ditto, good IE | sexsictasisacseresaannvsenses 0 7%) 0 73 0 6 06,'0 7/088 

No. 40 Mule-twist, fair, 2nd quality ...... 0113; 010 © 930 9§ 011/1 0 

No. 30 Water-twist, Ge. < cba 0113/}0 93 0 93 0 92 6 103}1 0 

26-in, 66 reed, Printer, 29 yds,4lbs2o0zs.| 4 3 14043149, 4 6/5 3 

27-im,72reed, _— ditto, " 5lbs2oz.| 5 3 [46 49/5 445 3/6 3 
39-in, 60 reed, Gold End Shirtings, 37} 

Ro ere 7 9 |7103 7 9\}8 18 3\9 73 
40-in, 66 reed, ditto, ditto, 8 lbs 120zs.... 8 73)}9 0 8 9/9 14:9 30 73 
40-in, 72 reed, ditto, ditto, 9 lbs 50z3....| 9 6 | 910} 9 9 {10 1410 9 11 103 
38-in, 44 reed, Red End Long Cloth, 36 | 

ge sai bsctiiccsenstkaccdectadenanieceres 63 {6 3/6 91/7 3|7 3\8 6 





New Orvrans.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled May 20 :— > 

































































Last Week. This Week, 1878-9, 1877-8. 
bales. bales. bales. baler. 
Reczipts, 7 days—At Gulf ports 12,000 .., 8,000 ... 7,000 ... 6,500 
Atlantic ports................0000 13,000... 14,000 .. 10,000 .,. 14,000 
Ws cik cistteiccemorcectearlie 25,000 ... 22,000 ... 17,000 ... 20,500 
Total since Sept. 1—Gulf ports nae ae 
Atlantic ports............. : — “a one F454 000 én 2302, 000 a 11955,000 
MET I sciaiiiicssieapaistaiataicaintianies ais +» 4,726,000... 4,386,000 .., 4,156,000 
Received subsequently at ports...  ... oi «« 67,000 .., 101,000 
Whole week following............... on Me 12,000 |. 14,000 
ONE enccsscemncebenens cos ane 5,073,000 ... 4,811,000 
Exports, 7 days—To G. Britain. 49,000 ... 43,000 .., 14,000 ... 15,000 
SE taneniecsntuhatinemmnsniees 28,000 ... 15,000 ., 1,000 ... 4,000 
SOON cavcnntduicenticbedutinies¥idiit 77,000 ... 58000 ... 15,000 ... 19,000 
Total since Sept. 1......... ase «+» 3,424,000 .., 3,280,000 ... 3,171,000 
Fotvrs De.ivery at New Yors—MIpp.1na. 

May. June. July. Aug. Sept. Oct. Nov. Dee. Jan. 

¢c e c c ¢c c c c e 

DO iiavsscsetiesii 11°43... 11.47... 11°60... 11°65... 11°18... 11°72... 10°48... 10°48... ... 

Last week ... -«- 11°70... 11°76... 11°84... 11°86... 11°28... 10°79... 10.52... 10°52... ... 

Last year ... oo 12} ... 12h ... 13H... 13% ... 12f ... Ug... Uy... 1d... Uf 
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Prices—MIpDLINe. 
To-day. Previous Week, 
e e 
Bee CERI sertesnsncvucsicvsercintmsacssenecseseoveecesecs th aici lly 
Sitar iancconinseencegptipptpenicannnhtciviencinns Tn chins hi 
Savannah ll lly 
Charleston sidithignianananicn aks  _ wnabaities li? 
PN INT seadihcivinin cece ccncncncciniiitadnanies ee ug 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per eent. 
edu a 
o-day. eek, Freight. 
Low mid. Mid. Mid. fail. Steamer. 
d d da a a 
New Orleans............ Ge © “wéties OE =" ainapi C—O S wwe 2 
CS ee CH eens — = i idea «ek 
Savannah ............... Ge incuas 6H... er Sidi OE ees i 
Charleston............... —_ Os  whieis ee 7 ineew &s 
New York (steamer).. 64% ...... Ce tenes GE émine cross 





IRON AND COAL TRADES. 





Scotch pig iron in Glasgow is about 6d per ton lower, at 45s to 
45s 6d per ton. 

In the Cleveland district the pig iron trade is quiet, and prices 
are weaker. The makers are generally holding off from making 
sales, but the merchants are offering No.3 and No. 4 forge at) 
36s 6d for prompt and 36s 3d for forward delivery, or nearly 1s | 
lower. The shipments are favourable. Two furnaces have been 
blown out at Seaham this week, making four with those at Witton 
Park. There have, however, been two blown in at Middleton 
lately. Manufactured iron is weaker. Ship plates, 61 10s; bars 
and angles, 5115s. Iron nails, about 6l, less 2} per cent. 

The Durham coal trade is quiet for manufacturing and house 
descriptions. Coke is also tending downwards, and a fair quality 
can be got at 10s 6d to 11s at the ovens. 

At Wolverhampton, on Wednesday, marked bars were bought at 
the reduced price of 81, while unbranded iron was sold at 61 lis. 
All the stamping sheet makers have now dropped their quotations. 
Galvanisers’ sheets went off very slowly. 

New Yors, May 14. 

Appearances indicate that holders of American ig are nearly | 
satisfied that prices have reached a basis from which there will be 
no further material depreciation. Amongst buyers there does not 
seem to be any great reckoning upon a further turn in their favour, 
though as yet they do not possess confidence enough in the present 
situation to buy heavily. Unless current accounts are greatly at 
variance with facts, the market will very probably settle down for 
the summer at about existing basis of values, say, $25 to $27 for! 
No. IX foundry ; $23 to $25 for No. 2 X foundry; and $22 to $24 | 
for grey forge. Scotch pig has recovered somewhat from the | 
extreme demoralisation that prevailed early in the week, and the | 
market has now a more sober tone. Glengarnock and Gartsherrie | 
have sold at $20 to $21 50c ; $23 to $23 50c for Coltness ; and $20) 
for Eglinton. English pig remains very dull. About $22 seems 
to be holders’ price for Middlesborough foundry in 100-ton lots, 
but probably $1 to $2 less would buy in a large way. Scrap iron 
has steadied somewhat, as far, at least, as holders’ views are con- 
cerned; but it seems as difficult to place extensive lots now as at 
any previous time. For strictly No. 1 wrought, $23 to $25 are the 
lowest prices named, while from that up to $28 is asked. Sales of | 
1,400 tons at $23 to $25 from dock. In gails the only approxima- 
tion to values on steel is an indirect report of contracts having 
been made at $65 at mill, while sales at abrut $48 to $50 are re- 
ported in regard to iron. Old rails continue to show more or less 
irregularity. It would cost $30 to import ; but as yet $26 to $27 
are full quotations here. 











THE WOOL TRADE. 





Nothing whatever has been doing in English wool. Consumers 
seem to be independent of the market for the present; but a 
concession in prices would be made to effect a sale. 

Messrs Helmuth Schwartze and Co. state that “ the sales were 
resumed on the 19th inst. with but a moderate attendance and 
with no indication of the improvement which had been so gene- 
rally expected. Since then the number of buyers has increased, 
and the tone has become more animated ; but taken as a whole, 
the market cannot be said to hive gained any ground. We may 
mention an increased demand for fine, and increased neglect of | 
coarse crossbreds; firmness in the better scoureds and in good 
greasy combing wools, but weakness in fleeces and much ixregu- | 
larity and lower prices in low greasy sorts, especially in inferior 
Adelaides. Of Cape wools the supply is so small that they attract 
but little attention. Prices for Merino wools, Austrian and Cape, 
stand now, broadly speaking, on the level of the average February | 
rates ; for crossbreds the market is 2d to 3d per lb lower. About | 
100,000 bales more remain to be offered in this series, which is to) 
close on the 8th June.” 

The following figures respecting the April-May-June sales of 
colonial wool are supplied to us by the selling brokers. The) 


rti ld f. rtation has this week slightly increased. 
eimai Sold Gainiy on 2—Ss«TTrotall 


_ of Mone iagemn Foreign Account. a 

e. es. Bales. 

Apl. 20 Ch. Balmeand Co.  .....:..0c00000 Sh sscaieeia 5,000 sana 5 
» 21 Jacomb, Son and Co..............--» oe iio. ° ao 
» 22 Edenborough and Co. ............ 3,200 ......... $00 - * 330 
” 22 H. P. Hughes and Sons ereeeeeeee 1,600 eereceree p00 : ‘ 10,990 
» 2 H. P. Hughes and Sons............ 1,670 .....--+ 4250 * 7250 
» 24 Edenborough and Co. ............ S000 eneeene ey ” 9350 
» 26 J.T. Simes and Co. ............- ee 5500 ; 

» 27 Willans, Overbury and Co....... 3,320... 
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Sold to Sold Mainly on Total 
| Date of Home Buyers. Foreign Account. Sold. 
| Sale. Bales. Bales 
| Apl. 28 Ch. Balme and Co. ...........2.2--+  vvncxtune 
| , 29 Jacomb, Son, and Co. .........--. 4000 _ .....2-009 
» 30 Edenborough and Co. sadianht Sn. akbanbess 
| .,, 30 H.P. Hughesand Sons............ Re csecsinss 
|May 1 Hi. Schwartze and Co, ............ 3,509) ......0 
» 1 Thomas and Cook ... stvaakas See cassgayen 
» 3 Ronaldand Taylor ............... oe 
|; y 3 Ch. Balme and Co. ‘Sdccick ee wenceety 
»  H.P. HughesandSons........... 2,690 ......... 
| ,, 4 Edenborough and Co. ............ EEL vicah aces 
| 4 4 dJacomb, Son, and Co. vias ee 
| , 5 Buxton, Davidson, and Lees ... BIO zasteveve 
» ©} Webster, Darvall, and Co. ....... 1,310 .......... 
» © Hoare and Hudson.................+ ee 
» 6 Ch. Balme and Co. ..............::66 ROE, Sancta 
» © Willans, Overbury, and Co....... See 
» 7 Jdacomb, Son and Co............... i ee 
» 8 J.T. Simesand Co, ..........++-+ sides. ea aees 
» § Willans, Overbury, and Co....... ROD aicacteive 
» 10 H. P. Hughes and Sons ......... BE cv nengeth 
» 30 Edenborough and Co. ............  wxcccwiten 
» ll H. Schwartze and Co. ............ Bes nacaas 
» 12 Ch. Balme and Co...................  , 
» 13 Jacomb, Son, and Co. ............ So 
| ” 43 J.T. Simesand Co. 2.0.0... ae aes 
| , 14 Edenborough and Co. ............ Ee avassrres 
| ,, 14 Willans, Overbury, and Co....... Ree ncctis 
| , 19 Ch. Balme and Co................... BID cssceesss 
» 19 Ronald and Taylor.................. i 
| ,, 20 Jacomb, Son, and Co. .............. Bee. bkadeions 
» 21 H.P. Hughes and Sons ......... asians: al oes et 
| ,, 21 Edenborough and Co. ............ ND vscccsius I acct 4,080 
|» .22 Edinborough and Co. ............ BOR. ccencenie BOO ccsassecs 3,600 
» 22 H.P. Hughesand Sons . - , sd baeleaiain ca 
| » 2+ H. Schwartze and Co. ............ 4,300 GOP .cix.s.; 10,71 
= 20 Ss. 2. Sime and Oo, ........5:0.0000 ss a nak cat aneten ie 
i y 29 Willans, Overbury, and Co....... 2,130 BOO cevccvees 3,190 
| , 25 Windeler and Co. wee 930 UNE tactoe 2,560 
| NIE cite 106,500 .......0 BEB ODO ...c.00050 249,530 
From Liverpool we learn that this year’s third series of East 


India public sales began on Monday, and will be brought to a 
close to-day (Saturday). The total quantity declared is 22,806 
| bales, of which so far 19,152 bales have been offered, and 15,900 
bales passed the hammer, at a reduction of from 5 per cent. to 10 
| per cent. on medium and low descriptions, and about 15 per cent. 
'on the best qualities of Kandahar and Vicaneer, as compared with 
|last March sale rates. The result is, no doubt, somewhat dis- 
‘appointing to importers, but was generally anticipated, considering 
|the unusually large quantity brought forward, and the dullness 
_ that has prevailed during the last five or six weeks in the domestic 
| wool market. 
| At Bradford the quietness which has come over the market con- 
tinues, and the decline in prices is probably more marked than 
| before. Staplers hold considerable stocks, and, in view of having 
soon to buy the new clip, would be glad enough to realise a portion 
‘of them. To effect sales, however, a decline of fully 2d a pound, 
or even rather more, from the highest point has to be submitted to. 
| There is a little speculative bidding, induced by the above state of 
things, and this has given rise to an impression in some quarters 
| that wool is about to make a stand. The experience of spinners 
| give very little encouragement to a more hopeful view. They re- 
| ceive almost no orders and very few inquiries from the export mer- 
chants, who themselves report a great falling off in the demand. 
| The truth is, foreign users of yarn are deterred by the decline in 
| Values, and are withholding operations till values again become 
| steady. Although many spinners are still well engaged, others 
‘have their contracts running out, and would be glad enough of 
| new business. The home trade in Botany yarns is fairly steady. 
| As_ regards pieces, some few orders both for America and for 
|China give rather better aspect, but the home and European 
| markets are still very dead, and manufacturers com plain that they 
ae get prices up, although the price of their weft has risen so 
much, 








ee 
| THE CORN TRADE, 
|: 





Marx Lang, Fripay Evenrna. 

The progress of the wheat plant has been accelerated materially 
_by the increased heat and brilliant sunshine during the week, but 
| the continued drought has greatly restricted the growth of the 
green crops, and the most striking feature of the trade has 
,been the consequent increased demand for feeding stuffs 
| resulting in advanced rates for all kinds of spring corn, The 
| London granaries have been almost cleared of oats, which have 
‘Tisen further in value, common undried Riga being now worth 
/20s 9d; whilst 21s has been paid for mixed, undried 
and dried Riga, near at hand, ex-ship terms, and 21s 
| for dried St Petersburg, cost, freight, and insurance. 
| Beans, peas, and grinding barley have realised 6d to to 1s advance. 
American mixed maize has ruled firm at 24s 6d, but is a little 
| quieter on arrivals at the close. Round corn, from scarcity, has 
Sold up to 35s. In the wheat trade, the variations have not ‘been 
_ Very important ; supplies have not come in largely, but the trade 
still keep off the market as much as possible, and a quiet tone 
| prevails. The continent, however, is still buying English wheat 
|free on board, and foreign off coast, giving support. to values, 


_ hardened, both on the spot and off the coast. 
Surp ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour, 
‘ qrs. rs. rs. 8 ‘ 
English & Scotch 390 ... 90 P00 eee ra ees pe — 
cers sO mle rete Aa A Be 
es iia 28,070 un S60 ne ase nus 15,720 2, 25,620 ~{ Siete 





Low brown Eastern sorts have not engaged much attention. 


‘which, notwithstanding g dig _ movements continue to compare very favourably with last year, 
¢ otwithstanding the lack of home demand, have rather | and the recently large relative surplus stock is rapidly dis- 
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The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 


























1878-9, 1879-80, 
Imports. cewts. ewts. 
Wheat (37 weeks to May 15) ......... 33,656,739 ...... 41,997,825 
Flour i i) Scesaheme 6,375,084 ...... 7,407,023 
40,031,823 ..... . 49,404,848 
Wheat for week ended May 22......... 755,483... 695,325 
Flour “s a: , senna 140,044 0.0... 217,575 
Total imports, 38 weeks... 40,927,350 ...... 50,317,748 
Less exports—Wheat..................... 1,265,756 ...... 929,276 
NN hs co tcc ccncinstictndesaeseahs 72,024 ...... 110,890 
Net imports ................... 39,589,570 ...... 49,277,582 
Add te this the estimated sales of 
home-grown wheat .................. 36,000,000 ...... 20,050,000 
Thirty-eight weeks’ home consump- 
PE sn cnuiedsig eed sadieahviknatesncsds testis WE . 69,339,000 
Average price of English wheat, per Rome tie s @ 
IE apbncnsciscakqusstsingnnprnssaie are 46 10 
MIN «555k s0ctecanaies onaraee nessaveuke ae wens 10 10 
Flour (American fine), per ewt ...... es. sees 13 6 
bushels. bushels, 
“Visible supply in U. S. centres”... 13,960,000 ...... 20,400,000 
New York, May 14. 


The flour market has been quite unsettled in tone during the 
week, with prices showing some irregularity ; and yet the changes 
are not important. The wheat market has been variable, but, on 
the whole, improving, the demand having been very active for 
export and the speculation in futures quite brisk. Yesterday, 
however, there was some reaction towards lower prices, in sympathy 
with weak accounts from the West, while to-day there was a 
decided improvement. Indian corn on the spot declined early in 
the week, and has since been active. To-day there was a decided 
advance. Rye has been firm, and Canada sold yesterday at 91c. in 
bond. For barley, the season is practically ended. Oats have 
been less active, and prices variable. To-day the market was 
buoyant. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake and rail, May 8, was as follows :— 














| Wheat. Corn. Oats. | Barley. 
In store at— | _ bush. bush. bush. bush. 
I is Sos ckaacesvan ee 243,854 94,805 64,446 
New York afloat (est.)......... 550,0) cae ae rs 
PONIES. cs ciniescen's ; eae wasn 2,000 27,000 31,000 50,000 
MUEEEENE. ° aicxcnasabsevenasscanewecsen | 1,286,687 | 1,569,173 45,941 19,682 
IN = Sets cesidi vaccevatennees | 7,968,193 | 2,909,643 467,453 280,426 
Milwaukee ...........s:sessecesees | 3,819,432 3,162 6,176 
SPMAENED ~ccccssciecssadesensaey’ 270,600 |} 238, rt 
MINN 32505 seelubsh coueoaneteead 2°°9'% | 367,837 50,087 
MUMUNED akc cunucuahvesieviessassanien | 166,483 11,996 2,177 
CPI csinssvencscessvivassedenmess dus,voU 35,000 1,000 
I ccisucoadsedisctanececenane 201,775 553,426 115,136 
DEAD Si ldadesvecaskituvansuasvtedd 53,763 278,631 5,517 
RIE 5 aoa siccasunkscenouneanepe 322,740 ae 22,800 
RAND TRY vccicssiacccncesscneaa 148,173 35,800 | 134,971 
PRAISING is. s05ccss0cesenes 159,611 215,087 ah 
I i canecinpinnlaldon uns noah 8,257 196,907 132,978 
NNER us snes caccacatwanses 56,400 103,700 67,300 
MOOR TINT siccnsenvcssesuccenss 141,812 101,835 124, 
ID ocd icisag cass cxencsainenee 407,066 375,649 - 
Rail shipments .................0... 195,891 | 1,033,040 561,410 
Lake shipments ..............0.5. 1,600,000 | 2,260,000 95,000 
WARE css scvcstscna ies osesstniees 1,779,000 | 1,183,000 | 105,634 d 
tel ar B TOGO: ..csiscasxesnsnse 21,241,555 {11,747,740 | 2,063,791 
BE AN sic cits tvackencesnoreeine 22,183,227 112,155,416 | 2,141,094 
MERE Belg BMD cas civscunsassanaciemason 21,494,865 |12,747,937 | 1,909,5 9 
April 17, 1889...... -seeeseseceeseeeee|23j002,047 113,969,947 | 2,035,255 
BE TR UR inv vesicinssseaneccnmes 23,838,359 [15,877,576 | 2,253,504 
MOS TA TTS scien sdisgerseneesennod 15,108,416 {10,626,900 | 1,759,133 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Rerort or tus Day’s MaRKET SKE “ POSTSCRIPT.” 
* Mincina Lane, Fray. 


[In consequence of the Epsom races this has again been a 
broken week, with business restricted. | : 

Sucar.—The market has a quiet but firm tone, West India 
sugars have been sparingly offered, and the sales in the three 
days amounted to only 1,103 casks. Refiners, who have again 
been buying, have had to pay rather dearer rates. Good grocery 
descriptions have also been well supported and in fair request; 
but at the public sales crystalised Demerara went slowly, and 
occasionally slightly in buyers’ favour at 26s to 27s 6d per cwt. 


Floating cargoes are not numerous, and are firmly held, the 
better classes being rather dearer. Refiners’ produce was dull 
eariy in the week, but subsequently sold freely, the market harden- 
ing for both undried and dried descriptions. The statistieal 


| appearing. 

! Imporrs and De.iverres of Sucar to May 22, with Stocxs on hand. 

| 1880. 1879. 1878. 1877. 
Imported ............ tons 122,300 130,000 97,600 110,500 

PON sis sisteecesse 117,700 110,400 ... 120,000 96,800 

II sedhssce ens. aecddvesnde 80,400 ... 65,100 ... 73,100 ... 70,100 

, MP TEED. ccccetuonat 186,900 181,800 ... 169,300 ... 150,800 


Prices Madras Jaggery.p.cwt 14/9 150... 133140 |. 150160 ... 200 210 
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Bengal.—No sales. 

Mauritius.—300 bags syrups sold at 19s. 

Natal.—By auction 104 packages sold at 18s 6d to 20s for brown, 
and 20s 6d for grey Muscovado. 155 bags concrete bought in 
at 16s. 

Egyptian.—3,923 bags syrups bought in at 19s to 2ls for brown 
and yellow. Privately 500 bags sold at 17s 6d per cwt. 

Manilla.—100 tons unclayed Zebu at 15s per ewt. 

Floating Cargoes.—Only two tierces sold—the one centrifugal 
Porto Rico, 1,500 bags at 20s 3d, ‘the other, St Lucia, 240 hds 
100 barrels, at 20s 3d, both for United Kingdom. 

Refined.—After a little flatness at the opening pieces have sold 
to a fair extent and at full to rather better value. Dried goods 
during the last two days have met more inquiry, but have not sold 
largely. T'ates cubes, 32s ; Martineau’s titlers, 293 to 30s ; French 
loaves, 27s 6d to 28s. 100 tons Dutch crushed sold at 26s 10}d. 
The Clyde market has on the whole been fairly active, a small 
decline at the commencement being well recovered. 

Beet Sugar has been offering on rather easier terms without 
meeting many buyers. Austrian 88 per cent. is quoted 21s 10}d 
to 22s per ewt free on board. 

Mo.asses.—125 puncheons sold, part Antigua, at 19s 6d per 
cwt. 

Rum.—Sales confined to 180 puncheons on private terms. 

Correr.—The demand is still slack, and prices often in buyers’ 
favour. The small supplies of Plantation Ceylon have brought 
late value for coloury, but gray sorts have again sold lower. 230 

casks 55 barrels and bags common to good middling at 81s to 92s ; 
bolder, 963 to 107s. 359 cases 937 barrels and bags East India 
only part sold, in some cases 1s lower: medium at 86s to 90s ; bold, 
96s to 103s. Mocha dull; 84 packages sold at 92s 6d for long 
berry. Foreign coffees have gone rather heavily, but a fair quan- 
tity has been cleared off. About 9,000 bags have been offered, 
chiefly Central American. Greenish qualities at 65s to 69s, meet 
some competition, but generally prices ruled in buyers’ favour. 
Coloury Porto Rico brought 94s 6d to 97s, a small quantity 
washed Rio 68s to 72s, and Santos 66s per ewt. About 1,000 bags 
steamer lots of Rio have changed hands at 56s 6d to 63s, for barely 
fair to good channel quality. From New York prices come rather 
| weaker at the close. ‘The deliveries continue to make perceptible 
impression upon the stock as compared with last year. 
Imports and DELiveries of CorreE to May 15, with Srocxs on hand, 


1880, 1879. 1878. 1877. 

Fapawted....cc.<ccsasscese tons 32,600 35,800 ... 27,300 54,100 
INGO R  asceiudsdonsassnnenene 5,390 9,820 9,670 9,150 
PRUNE «ve oscvincinscacenveccts 16,000 16,800 13,800 15,500 

| en 7: ea. ee i i 
Good Ord. Native Ceylon...p.cwt 63/ 61/ ... 63/65/ ... 74/ 78/ ... §2/ 85 
Middling Plantation ............... 89/ 92/ ... 87/ 90/ ... 104 106/ ... 102/ 10Y 


Cocoa.—Prices continue irregular, but there is a fair demand 
for colonial, and at she auctions, which have offered good supplies 
of these descriptions, the greater part sold, viz—Of 1,143 bags 
Trinidad about two thirds, at 70s to 75s for common to good, 85s 
to 92s for fine, and 110s for superior, being 1s easier for medium 
to good grades. 765 bags Grenada all sold, the common sorts 
rather dearer, and finer kinds firmly, prices ranging at 45s to 57s 
for low and common, 58s to 67s for fair to good, up to 74s for 
fine. 110 bags Surinam partly sold at 76s per ewt. Guayaquil is 
still very unsaleable ; 374 bags were withdrawn, but about 100 
bags sold privately. 

‘Tea.—There is very little alteration in the general condition of 
the market. Large supplies continue to be brought to public 
sale, and almost entirely engross attention. About 37,000 pack- 
ages China have been offered. At these sales prices have not 
varied essentially ; but where any change has been perceptible, it 
has evidenced weakness rather than otherwise. The market at 
Hankow has opened at prices considerably over last year, and the 
Glencoe, with new seasons, passed Wosung on the 23rd inst. Of 
Indian teas, 6,230 packages have been catalogued and sold, with a 
quiet demand at about previous rates. 

Rice.—The London Rice Brokers’ Association’s weekly circular 
reports “a strong market throughout the week, with large trans- 
actions in cargoes to arrive and off coast at daily hardening rates, 
closing quotations showing fully 3d to 43d per ewt advance.” 
Full prices are obtainable on the spot. The sales on the spot are 
11,500 bags garden Siam, at 8s for sound and 7s 3d for heated. 
4,000 bags Bassein at 93 3d per cwt. The sales of floating parcels 
enumerated comprise 22 cargoes, with an aggregate of 31,000 
tons, about two thirds Rangoon, including Ngakouk off coast at 
83 73d. London ex ship ditto, March sailing, 8s 9d, similar terms; 
Ngatsein, &c., March sailing, %s 1}d, United Kingdom. March 
to August sailings, 9s 3d to 9s 6d, open charter, and 9s 7}d 
Liverpool quay terms. The remainder in equal proportions of 
Bassein, at 8s 103d ex ship London, and a direct port continent, 
98 13d to 9s 3d open charter, and Necranzie at 8s 74d to 83 9d per 
ewt, open charter. The quantity of rice on the way is 6,000 tons 
less, but the combined stocks of London and Liverpool are 42,000 
tons more than at this time last year. 

Saco quiet, without material change in either pearl or flour. 

Prerrer.—Some small parcels of white have sold at 5d per lb, 
but the market is very quiet, with transactions too small to affect 
quotations. 

Cinnamon.—The quarterly sales will be held on Monday. The 
catalogues issued up to the present time comprise 3,090 bales 60 
packages Ceylon quill, and 3,029 bags chips. 

Orner Spices.—In the absence of the usual public sales, but 
little has been done beyond purchases of small parcels to fill up 
immediate orders, in which late rates have been paid. 

Fruir.—There kas been a small business in currants at moderate 
rates, chiefly common at 28s 6d to 29s, and preferable at 29s to 
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29s 6d. Valencia raisins are steady in value, with a moderate | 
inquiry. 

SALTPETRE remains dull and without alteration in the value of | 
either rough or refined. 

Nitrate or Sopa is again easier at 14s to 14s 3d per ewt. 

INDI@o remains dull. Crop accounts from Caleutta are on the 
whole favourable, though want of rain is complained of in some 
districts, whilst from Madras accounts are not so good. 

Suetiac.—W hilst having a very subdued tone, the market has 
not been further depressed. A small public sale of 147 chests 
went steadily, garnet selling at 76s to 78s, and second orange at 
91s. Privately some small lots of fine orange sold at 5! 5s to’! 
51 7s 6d per cwt. i 

Drves.—Cap aloe is steady. Balsam Peru less scarce and | 
rather cheaper. Balsam capivi also easier. Camphor still) 
neglected. Castor oil steady. Tonquin musk cheaper. Ipeca-| 
cuana, opium, and rhubarb quiet. Oil of aniseed easier. Tinne- | 
velly senna good qualities much wanted. 

Orner DrysaLTErRY Goops.—Gambier is dull, and a parcel for} 
arrival reported at 16s 10}d. 421 bags free cubes in public sale | 
retired at 25s. At auction, 1,516 boxea eutch were bought in at) 
32s per cwt for soft Pegue, selling afterwards at the price, but fine | 
hard held at our quotations. Business has been done in turmeric | 
at 12s, being firmer. Myrabolams met little demand, and the} 
supplies by auction were nearly bought in. China galls have sold | 
rather dearer at 57s per ewt. ' 

Jutr.—The amount of business transacted this week has been | 
very small, and confined almost wholly to floating parcels. For | 
those in dock, the sales have been chiefly at 151 15s to 16!. For) 
arrival, a sale of first native marks. March-April sailing reported | 
at 181; the latest rates quoted are, however, 171 5s to 17! 10s for) 
first, and 161 to 161 5s per ton for second native marks, present | 
shipment. 

Manitita Hemp.—Prices are further depressed by the Manilla} 
advices of increased receipts, which for the week are given at, 
14,000 bales. On this news sales for future deliveries have been | 
pressed, October, November, December at 26! 10s, and later} 
periods down to 251 per ton. On the spot there has not been much | 
doing. 500 bales by auction have sold at 26! 10s for fair, and 261) 
for barely fair; and our quotations are reduced 20s to 30s per ton. 

Tattow.—Home melted continues scarce, and colonial in fair; 
demand at full prices, fine Australian mutton selling at 35s 64 to} 
36s, and beef at 33s. There is very little doing in Russian, and} 
prices have been nearly stationary at 41s 6d per cwt for old and 
42s for new p.y.c. on the spot. 

LinseEp has declined rapidly, 53s 6d being accepted for | 
Caleutta ex ship at which sales have been of fair extent. Parcels | 
near at hand have sold at 53s to 53s 3d. Little doing vid Cape at | 
49s 103d for May shipment, 49s 3d May-June, and 49s June-/ 
August. A cargo was sold for Hull direct at 50s 9d. Bombay | 
May steamer held at 53s; Azoff June-July steamer 5ls c. f. and 1. | 
to Continent with buyers 9d under. 

Oris. —Rather more done in linseed, but at slightly easier rates, | 
spot as quoted June-August 271 to 27] 5s and September-| 
December 251 15s. Hull oil steady at 26! 5s spot, 262 10s June- | 
August, and 251 5s last four months’ deliveries. Hull export for 
the week 187 tons against 264 tons last year. Rape oil barely 
supports late value; olive is purchased in retail quantity only ;' 
Ceylon cocoa nut has sold rather better, with 32! 5s in some cases | 
paid for pipes on the spot, and for arrival 32/ 10s to 331, according | 
to dates of shipment ; palm remains dull of sale, and fish oils are 
neglected. 

TuRPENTINE.—Owing to the non-arrival of a cargo of 2,000) 
barrels for this month’s delivery, the market in this position has_ 
been very firm at 403 per cwt. For June delivery the price is 27s 
down to 22s 6d for later. ; 

Perro.reum.—A steady moderate business doing, with very little | 








- 


change in prices. On the spot, 6ysd to 63d, according to test; | 
wharf &c. September-December, 7d to 77;d per gallon. Deliveries | 
compare favourably with those of last year. 

Merats.—Pig iron has not fluctuated much, but the trade | 
altogether is still unsettled. Though temporarily quoted 44s to | 
44s 6d, the more general rates for Scotch mixed numbers have been | 
45s to 45s 3d, touching 45s 6d. Stocks increasing and shipments | 
decreasing. Last week's returns were for the latter rather smaller, 
than in 1879 at this date, and not materially above those of the | 
preceding year. Tin is again weaker by 1! to 2l per ton, fine 
foreign having sold at 72l to 721 10s, and English ingots being 
lowered to 781. The Dutch sale of 20,000 slabs banca went at an, 
average of 43% guilders, equal to 731 in Holland. Copper im-| 
proved about 20s in the early part of the week, but the advance 
was not sustained. After touching 561 103 for good ordiuary Chili 
bars, the price receded to55l 15s. Australian is rather easier on 
the week. English also has been lower. Leal, 5s down ; spelter | 
unchanged. ul 

Topacco.—There have been no transactions of the least im-) 
portance during the week in American tobaccos, and there | 
appears no inclination on the part of the home trade to operate. | 
Unsatisfactory advices as to the growing up in the States con- |} 
tinue to come to hand. Substitutes of useful qualities continue) 
in active demand. 





POSTSCRIPT. Fripay Evsnine. | 

Svuear market closed steady. 80casks West India sold, a 
1,183 casks for the week. 200 tons Zebu reported at a ; | 
French loaves dearer. Lebandys, 28s. Clyde market 3d higher. 
ak See firmer, at 261 10s to 271, for future deliveries. 
JUTE easier. 
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| goods, }d to 4d lower. al : 

|” TaLLow.—The auctions went with less spirit, rates being barely 

| upheld. Of 1,129 casks Australian, 900 sold: mutton, 34s to 35s 6d ; 
beef, 31s 9d to 33s per cwt. Town unaltered. 


ADDITIONAL NOTICES 
| T'xa.—We have no improvement to record in this market, which 
‘remains in a very depressed state. The first arrivals of the 
'« Province leaf” teas from Canton are said to leave an average 
‘loss to the importers of 4d per Ib, and the ruinous effects of trading 
upon borrowed money are being felt more and more every day.— 
| J. C. SrnLaR AND Co. 
| Green Frurt.—Messrs Keeling and Hunt report that oranges 
Lae lower in value; lemons have increased in price. Nuts of all 
\ description without alteration. Lisbon onions in fair demand. 
|Large arrivals of St Michael pine-apples, which met a good 
| market and realised accordingly. 
| Dry Fruir.—The market for fruit is dull, without change of 
| quotations. , ; 
Sinx.—Market very dull, as the crop advices from Italy continue 
| to be favourable. From France the accounts are less satisfactory, 


some disease appearing at the fourth stage, but the French pro- 
| 








duction is relatively a small item. 

Leatuer.—Since our last report there has been a fair general 
demand for leather, and late prices have been well maintained. 
The supplies of fresh goods are limited, and of some articles the 
stocks are short, especially light English butts, butts of common 
quality, both English and foreign, light shoulders, and calfskins 
of light and medium substance. 

Linen Trapve.—It is some time since the staple trade of the 
North of Ireland was in such depressed condition as it is at pre- 
sent. Matters are now much duller than they were prior to the 
revival in business which set in a few months since. During the 
past ten days business in yarns has been very limited both for 
home consumption and exportation. In consequence, a movement 
has been set on foot to put the mills on short time. In linens, 
bleached and finished, business in the home trade has been very 
limited. The tone of the continental branch is very tranquil, and 
in the American trade matters remain very quiet. At Dundee, 
the yarn market continues exceedingly quiet for all descriptions, 
and business is only practicable where sellers have met buyers in 
price somewhat. ‘The linen trade continues without any special 
change to notice ; home trade orders, as usual at this period are of 
very small extent. 

Merats.—Quiet has prevailed all this week. Copper has been 
selling daily to a moderate extent, but the business has been almost 
exclusively in Chili bars, at 551 15s to 561 5s per ton. Iron, Scotch 
pig, has receded to 45s 2d to 45s 4d, but on the whole has been 
steady. ‘Tin has continued all the week at, or close upon, last 
week’s closing price of 721 10s for fine foreign. Lead is still dull, 
as also is spelter. Tin plates are rather more offered. 





METROPOLITAN CATTLE MARKET. 

Monpay, May 24.—Supplies of cattle were not large, but they 
were ample, and the level of prices was about the same as last 
week, and not much disposition was shown to do business. Fine 
breeds were steady in value, the best Scots and crosses making 
5s 10d to 6s per Slb. Transactions in sheep were limited. The 
best Downs and half-breds made 6s 10d to 7s per 8lb. Lambs were 

: at 8s to 8s 6d per 8lb. 


SUPPLIES ON SALE. 





ay 27,1878. May 26,1879. May 24, 1880, 
NINN > Sis cocunindanscusetacaenasieseioe ee ND seivescess, OED 
NMED ssncicaucacumiaeseauecekeucence eee 11,600 12,410 
RIOD ssdcsvcestnsseeceanennalaGs ROD  ctsscvecs 160 180 
PAD: dccsssrsiaisiniesi viel _ BP» eseucees . 40 





METROPOLITAN MEAT MARKET. 
Monpay, May 24.—There was a moderate supply of meat, 
the trade for which was slow at about late rates. 
Per 8 lbs by the earcase, 








8 sd 
Inferior beef ..............0000 2 8to3 8] Prime ditto ? 
| Middling ditto ..... 3 8 Sik MIE a 20h Conkes cohchivasidcos 8 
Prime large ditto. 48 5 4) Large pork 8 
Prime Scoteh........ 5 2 5 6) Small pork....... 4 
Inferior mutton ..... Bs eee 8 
Middling ditto ............... 44 5 4] 





POTATO MARKET. 
BorovGu anv SPITALFIELDS, May 24.—The supplies of potatoes 


have been moderate. The trade has been quiet, and prices are 
as follow :— 


. 
Beotch regents ............... .. to ... | Lincoln champi ‘ 6 
Ditte champions ........ 150 160 | Victorias ... ae nomena eo 


German reds, 4s (id to 7s Od per bag ; Dutch rocks and French whites, 46 3d per bag 


The Gazette. 


Turspay, May 25. 
BANKRUPTS. 

Thomas Powell Clark, Erith-villas, Erith, builder——Alfred 
Francis Curwen, Harrington, Cumberland, clerk in holy orders. 

: ee SCOTCH eee . 

ames Anderson, jun., Aberdeen, cab-hirer and t.——. 
Paton, 3 South Clerk street, Edinburgh, Radian Pit a 
son and Company, Edinburgh, ham and bacon merchants.— — 


Hutchison and Company, Kirkwall, merchants and commissi 
agents.——James Smart, Meigle, builder. — 


tee ee ec eeeee 














re 


THE ECONOMIST. 


Hriprs.—The sales of East India have gone flatly. Bombay, id | 
‘per lb lower. Cape hides generally, jd to jd down. Tanned ¢ of Imports, Exports, and Home Consumption of the following articles im the 
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STATEMENT 





20 weeks ending May 22,1880 showing the Steck on May 22, 1880, compared 
with the corresponding period of 1879. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included ander 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 



































SUGAR. 
ImMPoRTED. | DELIVERED, | Stocx. 
1879. | 1880. ; 1879, | 1880, | 1879, 
tons. tons. tons. 
47,926 43, $2,257 
2,132 1,706 
1,926 455 260 
250 742 
9 416 
3,633 5,314 
2,453 3,523 
6,992 9,742 
2,720 1,791 
1,075 952 
4,352 1,233 
3,806 537 
52,716 48,274 
ee 122,885 129,990] 117,738) _ 110,383, 
MOLASSES. 
IMPORTED. Home Consump. Stocr. 
tons tons. | tons. tons. tons. 
| ree 1,439 954 2,484 2,312 1,813 
PUNE, scsistidscetskccedncoee 121 690 760 689 xy 
1,644 3,244 3,001 3,607 
















































| A | nn 2 
RUM. 
Exportep & Dr-| 
IMPORTED. LIVERED TO Vat. Home ConsumpP. SrTock. 
1880. 1879. 1880, | 1879. 1880, | 1879. 1880. | 1879. 
gals. | gals. Is. | gals. | gals. | gals. | gals. | gals, 
West tna, 1 Stes 1,184,525) 473,985, 536,895) 655,975 885,375,2,149,740 2,005,190 
East India... 37,755} 127,170 106,026, 121,725 830,510 48,915 54,765, 256,680 
Foreign...... 43,470 4,725 eee 31,950} 33,975, 7,650. ~—" 258,570 
X PORTED. j 
Vatted ...... 506,745} 502,37C 325,395) 361,125 167,715. 200,205} 414,495, 377,370 
___ Total ...|1,843,335)1,818,790) 931,050 1,051,695) 888,175 1,142,145 '2,654,685 2,897,810 
COCOA, 
| IMPORTED Exportep. (Homs Consvump. Stocr. 
cwts. | cwts. ewts. cwts. ewts. ewts. ewts. ewts, 
B. Pintation| 58,904; 67,069) 15,509 13,273) 36,601) 37,652) 33,399) 24,400 
Foreign...... 14,789, 16,131) 22,521 8,930 2,812 4,641} 10,067 3,797 
Total ... aaa 83,200) 37,830) 22,203) 39,413) 42,293) | 43,466) 28,197 
COFFEE. 
tons. | tons. | tons. | “tons. | ta -, 
West India.| 2,830) 2,045) 1,420) ie 
Ceylon ...... 15,153) 20,802 6,262) , 
East India. 6,077 5,002 1,509, us 
Mocha ...... 374 335. 263 
Braail......... 5,569 4,761 4,760) po 
Other Frgn| 2,615) 2,860) = 1,803 2, 
Total... 32,618) 35,805) 16,017 23,473) 19,951 
RICE......... 68,643} 33,681) = 33,720] 42,965] 47,497) 16,282 
PEPPER. 
tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
White ........ 1,320 1,014 ee és | 595 1,016 1,737 1,354 
Black ......... 2,662} 2,453]... |... | 1,989] 8,100|_—-3,813]__—4,154) 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. . | pkgs. 
NUTMEGS. 1,349 779) ~=(t«w és 1,029 1,288: 
CAS. LIG...| 34,625; 14,955) 8,473 67,363 
CINNAM’N 8,244) 7,177 4,746 7,816 
PIMENTO..| 31,563) 4,547)... | s |__-16,072 


RAW MATERIALS, DYESTUFFS, &c. 








































serons. | serons. | serons. | rerons. | serons. | serons. | serons. serons 
COCHIN’L.| 7,050) 8,672)... ss , ; 6,920} _ 7,631 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests 

LAC DYE...| 1,826, 1,001)... sal 1,218, 1,758} 13,338) 12,187 
ons. | tons. | tons, | tons, | tons. | tons. | tons. | tons. 

LOGWOOD.| 1,546 673 : s 1,345} 2,686) 1,084) 1,135 
FUSTIC ...| 413) ___—430 : | 358 417 145 
INDIGO. 

chests. | chests. | chesta, | chests. | chests. | chests. | chests. | chests. 

Bast India...| 12,100, 14,175, a 9,713, 7,887, 17,598, 16,809 

serons. | 8erons. | serons, { serons, | serons. | serons. | serons. serons. |. 
Spanish....../ 5,006) 5,051| ... =| ... | 2676] 2727! 3,070} __—-2,97 

SALTPETRE. 

Nitrate of; tcns. tons. tons, tons. tons. tons. tons. tons. 
Potass ...| 2,898, 2,849]... | = | 4,292} 3,962) 1,920} 2,495 
NitrateSoda 1,042] 4,703) _..._ |__| _4,890|__10,671]_2,964)__3,568 
COTTON. 

bales. | bales. | bales. | bales. | bales. | bales. es. . 
E. India, &e. 57,354, 58,281)... | a | sss} e398) 37,074} 35,886 
silt } {1,531,059 1,505,811) 118,792, 121,400 1,161,690 1,146,090, 787,210, 566,940 








Total ...|1,589,413 1,564,092, 118,792, 121,400'1,219,903'1,210,021 774,284] 602,826 
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NNN ata aieiantentaseeenietesessiies 
COMMERCIAL TIMES. | a, Teeth— £:s £ 8s | Plumbago— sd s a | Sugar (continued) i-e 2 
ee eee ote oe eee oi, i ioe 30 0 60 0 | Ceylon, lump......percwt 12 6 20 0 | Rerinep—For consumptn. 
a PRICE CURRENT. achivelloes ae caces pees 12 0 34 0 | Provisions— IL ccmitectemusttnnny Oe SS OS gett 
« The prices in the following list ee eee . Pa ; Dee. es .. + -—w a ° ‘ 2 : Se 2 3 8 6 f 
wt terieed oo Friday, assisted by am | Vostizza .......csescssse. 33 0 35 0 Jersey 9 0 96 0 | > aaatomeanesem seas 4 
eminent firm in each department. Gulf.................. 82 0 34 0 | Bacon singed—Waterfrd. 82 @ 0 0 | Forexportfreccnteasa  ° * ® re 
LONDON, Fripar. Provincial................+. 20 «00 SAE. 00 nscncserrscerss 80 0 8 0 ee nanan ite Mtl oo 6 % 6 ‘ 
Arrow Boot—per lb s d_ s d | Figs, Turkey...pewt,dtypd 0 0 0 0 CIE nanscdonntitnnd 76 0 78 0 WIIG Wicciscnacemennas ® 31 6 
Bt Vincent........0...ccssevee © 3$ 0 8 | Raisins, duty 7s per cwt. Hambu .70 0 75 0 2 9 2 0 tf 
Ashes— Valencia 28 0 29 0 — ao 90 0110 0 Dutch, refined, f.o.b. in Holland t 
Pot, Canada lstsort.pewt 23 0 = 6 Selected SO 0 34 O (i ORR 75 0 9 0 20 Ib loaves superfine... 27 9 0 6 + 
Pearl qo %.. salen 33 0 6 Muscatel 35 0 50 0 sae Waterford and 20Ib do No.l ..27 0 27 3 :; 
: Brimsto Smyrna, red & Chesme 27 0 00 Limerick bladder ....... 70 0 72 0 Crushed,supertin.,inbis 23 0 28 3 be 3° 
vy Rouglybest thirds: .per ton a 1 00 SEINE cdpcatadaclatnhesndive 32 0 45 0 Cork and Belfast ditto. 0 0 0 0 _ Nol =—- 96299 i 
WUE cactdandicnns cnnneyaqacsanaces 15 1010 MN io ke sdenoociutanséas 29 0 37 0 Ferkin and keg, Irish... 54 0 56 0 _ No.2 — 6 3 27 8 
WS isnidagrendosdsansenaaeae 210 10 1110 | Oranges—S.Michaelpcse. 0 0 0 0 -American & Canadian. 0 0 0 @ | French loaves, f.o.b.......27 9 B 0 13 
Cocoa—dutyldperlb sd sd Valencia..................... 20 0 35 0 | Pork—Amer.&Can.pr.bl 50 0 80 0 | Saltpetre— : 
Trinidad greytoord.p.cwt 66 0 75 9 Lisbon & St Ubes,}chst. 12 0 13 0 | Beef—Amer.&Can.pr.tce. 85 0 97 6 Bengal .........percwt 21 6 22 9 i 
Mid. to finest.............+. 76 Vv 112 6 } Palermo ............ per box 10 0 11 0 | Cheese—Edam, new ...... 62 0 6 0 English, refined ......... 26 9 28 6 | 
IN iri tds ctencteaicieed 54 0 76 G Lemons—Palermo ......... 23 0 339 0 American, good to fine. 70 8 78 0 Nitrate of Soda ............ 40 14 8 Hi 
GOmPOal ....csssasocenannises 60 0 70 0 Is dcisciantincdakanagaes 15 0 22 0 I ivtiiecieainene 68 0 70 0 | Shells—M.-o’P. per cwt. big 
isi cinch iadiniade 70 6 85 O | Plax—per ton. £s £58 GUyeTe ..........00--eeeeees 72 0 78 0 China,Manila,gd.tofinel60 0189 0 
TE Sere 90 0 95 0 | Archangel,Crwn.Dundee 49 0 56 0 | Bice—Softgrain.percwt 8 3 9 3 Bombay do 105 0130 0 , 
Coffee—Duty 1} per lb. St renege —— do 28 0 34 0 Bengal, white ............... 962 6 Tortoise, E.I,doperlb 6 0 15 0 Lyf 
Ceylon, plantatn. lw. mid.. 83 0 87 0 addo 24 0 25 0 Do yellow ......c..:ccseeees 8 0 ll O | Pallow—per cwt. a 
Middling to fine sae baa 88 0110 0 Egyptian, Gov.  scneon 45 0 50 0 IIE ncdhencciaitieetininndan 2 35 St Petersburg, Ist YC. = 6 42 0 : 
Native, good ordinary.. 61 0 64 0 Inferior ......... 21 0 37 0 SINT «<4 vets ceutaiimehinainten 10 6 Ill 6 Australian mutton,fine 35 6 35 9 ’ 
East India, plantation ... 86 0115 0 Gutta Percha—perlb s d s d | Rosin—American ...... 465 12 0 Do beef do ........... 32 6 33 0 
Native, good ordinary. 0 0 O 0 SR ee 26 3 4 Sago—Pear...... percwt 16 0 18 6 anaes A Se 
Plantation Mysore ......... 103 0135 0 | Hemp—duty free Zp Bw | BOI inca cenicrtgsomicice 6 16 8 Sepa ~E Satan. Ib 0 2 0 33 
Manila, fair Indan ......... 61 0 6 0 St Petersbrg.,clean.pton 22 0 23 0 Shellac—per cwt Pea .... perewt 20 6 22 0 
Singapore, picked Bally..55 0 60 0 Manila, roping sorts ...... 26 0 27 0 Orange, good to fine ...... 95 0112 6 Tar Stockholm perbrl 17 0 0 0 i 
Mocha, fair to good &fine 93 0110 0 i iaidaxscausvchitncecniincqies 14 0 22 5 Livery and native ...... 90 0 95 «0 Archangel ............... 1440 0 6 rt 
Jamaica, good to fine ord. 57 0 71 0 EN vnncsditisscenisante IS 6 GO | Gamma © crcisarin- cus 77 0 79 0 Tea duty 6a per lb “ 
Low middling to fine... 75 0115 0 BI sic antacaidboenseiies 13 0 21 0 Button, sorts good to finel20 0180 0 Congou, common to fair. 6 8 0 10 asgat 
Costa Rica, good and fine 70 0 92 0 Hides—Ox & Cow prlb s d s d Low to medium ......... 100 0135 0 Medium to good......... 010: i 4 the 
Ordinary to fine ord.... 60 0 68 0 B. A. and M. Vid.dry... 0 7 © 104 | Sticklac, Siam ............... 90 0100 0 Fine to finest ............ 15 230 tit 
Central American, &c. ... 68 0 72 0 Do & R. Grande, salted 0 6} 0 8} | Silk— Souchong com. to finest. 0 9} 1 8 eee 
a ee 73 0 98 0 PUN SINUS Siccdnssdotncsennd 0 9 010} | Bengal—Surdah ...per lb = 6 19 O | Oolong, common to fine. 0 9 1 10 . 
Brazil, Rio low superior.. 67 0 68 0 DBPORTRRG oicncnonnscssecis 0 5: 0 9 Cossimbuzar ............... 6 18 6 Flowery Pekoe,fr.tofinst. 1 4 3 4 7 
& MNES TIO dissacsncaceschien 66 0 67 0 Drysalted Mauritius ...... 0 5: 0 7 | ASS re 0 18 6 Orange Pekoe............ @8s8 20 oe 
4 Fair to good channel... 61 0 64 0 Rio, dry Rio Grande ...... 0 S$} O11 Jungypore&Comercolly 13 6 18 0 Canton scented capers, eB 
z Common to barely fair 53 @ 59 0 | West Coast hides............ 07 O wr a iindionaaeinanana 010 0 common to finest .. 0 8 1 6 iit 
Afloat fr.togd.channel 57 0 61 0 a 03 @ 7% DID nes snettverenes 6 17 6 | Twanky,commontofine. 0 9 1 1 : 
. Santos, fr. to gd. average 58 0 60 0 MTOMOD o00.00200.50500<00800 0 33 0 5% | China— ceiles Nos.1&2 0 000 Hyson, common tofair.. 1 0 1 6 ' 
@ Cotton—per Ib. d d BE IE: cs ccntccicnusisannaaine 04 05 cs 6 18 6 Geed to finest ............ 2 'S@ $ 
Tinnevelly,fairtogd.fair 5: 6 BR sas cncicesacisnceciss 03 1h No. 4 and 5, &c............ 6 16 6 Y. Hyson, com. to finest. 6114 2 2 
: Western do do ...........0006 7 5} 8. America Horse, pr hde. 4 6 12 0 I. cestsacdsecmesin= 6 17 6 Imperial, com. to finest.. 011 110 
Ghemicaie— 8 s d Indigo—per lb sdsd Long-reeled ............... 0 13 6 | Gunpowder.................. ‘és iat 
: Alkali—Rtind...prdegree 0 2 0 0 Bengal mid. to fine violet 7 9 8 3 CI ais cc ceeiniinniiacs 9 16 0 Good to finest .. 2 ¢ 36 73 
i Acid, citric............ perlb 25 0 0 Consuming mid.tofine 7 0 7 8 ae 6 00 Indian Pekoe,inc. broken 010 29 ff 
ey ee 0400 Low and ordinary ...... e¢ 7 4 Japan—Low to fine 0 21 0 Orange do finest.. 39 40 45 
’ SUMNER os aicenccixedtacntase 181 06 Madras, Velore ............ 311 61 Patent Brutia ......... cad 0 30 0 Congon ...... 2s. 2 ¥t. 
é OMNNOD siisncazeiccioscacs 0 0} 01 I ois cixcpithscrantassites 110 4 3 pS See 74 29 Souchong..... Oll 16 HE 
z Alum, lump......... perton£615 7 0 Kurpah, good to fine...... 6 0 6 4 | Italian—Raw,whiteNovi 0 0 0 0 Broken tea . 9% 1 4 334 
5 Ammonia,carbonate.plb 0 6) 0 6} Ord. to middling......... 40 5 6 Fossombrone ............ 00 00 Japan, common tofair.. 011 1 4 te 
4 Muriate ......... per ton £30 0 40 0 | India Rubber—per lb Other kinds ..........<00 000 ber —Timber and es 
i I iacccvacuatectas £18 0 18 6 “eae 20329 Organzines—Piedmont... 28 0 31 0 Hewn Wd.—Dantzic \ 
t Arsenic, lump......percwt 23 6 0 0 MID vises newness seunacnsiion $8 3 9 MI iscs:anscetelinastideleiens 27 0 32 0 & Memel fir..perload 30 0 85 0 tim 
i ONY oo sicsokoncnadarcas 10 9 O O | Leather—per Ib NID iv oiiicintidennidniaius 26 0 29 0 NE eti-sncersennmninngs 66 0 75 0 beast 
\ Bleaching powder ......... 6 6 10 6 —_ _— Rend —Omne 2. oe Spices— Pepper— Swedish fir ............... 3 0 4 06 7am 
; Borax, English, refined...55 0 0 0 | do _....... ~~ Oo 2S lack, te _perlb 0 33 0 4 Canada red pine ........ 60 0 & 0 oes 
3 Cream tartar, crystals .. ‘131 0 0 0 English but, 6 3 2 & See ama and Malabar... 0 4; 0 4 — yellowpine,Irg. 86 0100 6 ie 
Bi COIUIOE 6 ciisnegsccacees per Som @e | Oe |. ont 16 210 it sdivnatnacsieddees 05 0 _ .65 09 73 0 : et 
; I concen snassdeuiie peroz 1 2 1 3 wenn butts.16 25 oe ae ee Pimento—_iid. and good, 0 S$ 9 3§ | Quebec oak .................. 100 0130 0 PS 
: Potash, bichromate..plb 0 53 0 0 ss aia 1s 38 Cinnamon—lIst Ceylon... 1 5 3 1 TEES COT. 00cescccecseose: 70 0100 0 el oF 
j RSE er te 0 0 Calf Skins...... 238 35 1é6 29 Oy eee 1 il Indian teake ............... 280 0300 0 ee 
i] Hydriodate ...........000 18 0 18 6 a « wisead 40 75 17 210 Do 3rd and 4th............ 0916 Wainscot logs 18 ft each. 30 0 120 © ti Bai 
é BI ciscscencdeaanien 61143 0113 ae 80 100 1421 Cassia Lignea, unworked 37 0 37 6 Deals & Sawn & Prepared Wood— b | 
; Sulphate......... perton £9 6 10 0 Dressing Hides ............ 1 0 1 9 | Cloves—Zanzibar ......... ; ee ee ponmng. tetanig stnd. £6 0 16 0 tt oe 
Sal-Acetos ............ perlb 0 7 00 Shaved . niaemimecds a3 2.4 Penang . cigetia,  sae ae ck - Ciccwanchcemahen 90 1410 1h 
Sal-Ammoniac...... rewt 44 0 45 0 Horse Hides, English ... 011 1 2 Ginger— per ‘ewt TIE << scnccesenseseraes 810 18 0 rhe 
: Soda— bicarbonate p.cwt 10 9 0 0 do Spanish...per hide 6 0 19 0 Cochin, scraped ......... 38 0 9 0 I dicta eenecan 8010 + 
¥ Crystals, ex ship pr ton £3 5/0 0 0 — English, per Ib...... oll 19 TD. SO sictneninn 28 0 38 0 Canais Ist ov sania 140 2% 0 55m 
i CME séitbinciveicat £1015 :2 5 East India............ 09 21 Bengal .......0.:sesseeees 18 0 18 6 a 10 10. 16 10 es 
3 SE per degree 0 13 0 0 Motels Britieh Copper £ s £ 8 ALfriICAD ........2.-.-c0ense0 18 6 19 O — ed ......... wan te ao yes 
Sugar lead, white...pcwt 38 0 40 0 Cake and ingot..per ton 61 0 65 0 Jamaica, low and ord... 48 0 65 0 American spruce......... 6Ww 12 0 i. 
INT. socoveeactedsedinense 23 6 25 0 Best selected ............ 62 0 64 @ Do mid, to fine......... 70 0200 0 Dantzic deck, each...... O17 15 a 
Sulphate Quinine— ee 67 0 0 0 I Giktinisvainrs perrlb 13 2 9 Staves—Baltic,pr. mille£130 0 130 0 4 it 
English, in bottle.proz 12 0 0 0 Chili—gd. ord. brands.. 56 0 0 0 Nutmegs, brown ............ 22 46 uebec,perstandard do 55 0 ®@ 0 1% 
French ditto ......... se €¢ Australian, Wallaroo... 72 @ 0 0 Spirits—Rum, duty 10s2d per gal. nian, per mille . 240.00 ait 
ene copper...prewt 21 6 0 0 do Burra ...... 70 0 00 amaica, per gal. bond, Tobacco—dutyv6 perlb sdasad ah 
ER eee 16 6 18 0 Iron, per ton 2s &e 30 to 35 0. Pn... 26329 Maryland, per lb, bond.. 0 5 0 9 8 
Vermillion, English..plb 2 6 0O 0 Bars, &c., British ...... 60 6 5 Fine marks ............ 36 40 Virginia —_ i caiihcedisii 0 4 Ol es 
Coals—per ton. Nail rods stililanaunbaticsebhas 610 7 0 Demeraragd.tofineprf 13 1 6 MEE cctchsatiinies 05 Ol big’ 
Wallsend, best..........0000 13 6 14 0 IE cicaidiscecomceaiinn 80 90 Leeward Island...... — 13 14 Kentucky so 04 0 & ie 
Cochineal— OS EE $011 0 E.l. & Mauritius ..— 13 1 4 stript......... 05 0 9 + 
Teneriffe silvers.....prlb 2 5 210 Bars, Wales ............... 5 5 510 Foreign .............-+ — 18 1 6 | Negrohead . duty #10,1 1 2 6 ss 
PI neice itannaastcancctiie 26 3 2 BENE. ssengacxateinsiietinitin’ 5 5 6 0 | Brandy, duty 10s 5d per gal. Columbin. If. , duty3/6prlb 05 22 te 
Drugs— Swedish ...........sec000 10 0 00 Si cenotions 10 6 11 O | Havana... ees 16 606 ‘ie 
Aloes, East India..percwtl00 0190 0 Scotch pig, cash ......... 4 3 00 Vintage of | 1877......... 1l 4 ll 6 — cigarsbndduty56 8 9 35 0 is 
Cape, good to fine ...... 46 0 50 0 | Lead—English Pig, p tondlé 15 15 5 Ist brand 4 1875......... 12 0 12 2 | Turpentine—per cwt. 1s tet 
Auniseed, China, Star...... 92 6 97 6 Spanish pig ............... 410 0 0 inbhds | 1874......... 0000 American spirits ...... 00 0 0 Lag 
Balsam, Peru ...... perlb10 6 0 0 Quicksilver......per bottle 6 10 ¢ 0 ae 13 3 13 6 Wool— oer pack af 
Rn So reaees | 2 6 3 O | Spelter,com.Silesianp.tn.19 0 0 0 Corn NN ne Lm 11 8 ll 9 of 240 I mE 
Bark, Calisaya............... 9 7 O | Tix, English, ingots ...... 73 0 O O | Spirits,f.o.b. Exportation 17 1 9 Fleeces 8. Down 15 16 10 iy 
Camphor, China...percwt 95 0100 0 Baaca 7% 0 00 t spirits, duty paid... 12 6 4 6 Half-bred hoggs...... 1410 15 10 ie 
Cardamoms, Malabar,gd. 8 0 8 6 00 German spirits............... 1 819 Kent fleeces............ 14 15 @ pee 
Cantharides ......... perlb 110 310 0 0 | Sugar—per cwt 8. Dwn.ewes&wthrs. 15 0 16 6 tif 
ater oil, seconds ......... 0 33 0 0 Tin pistes uy box aed¢@es British W. India, refining = 6 22 6 Leicester do......... . 14 O 14610 Hs 
uanha, good te fine 49 53 Charcoal, IC .......000 23 0 27 0 Crystalised ............... 0 2 6 Sorte—Cthng,,picklck. 18 0 19 0 if 
Jala geet iad See 010 10 RT i See na 19 0 24 0 Foreign Muscov., grocery 2 0 2 6 PEEMRO.......crecseorsae 0 18 6 ; 
“4 e Tonquin...poz 52 6 60 0 Molasses—W.l...p.cwt 9 0 10 6 MOS i cssccnsaghesiliei 19 0 2 6 GEE. seesemeintiens 1017 0 + 
ee Oil Cassia ............ per lb 9 310 | Oils—Fish— s&s Mauritius, crys. No. 13 1425 0 26 0 TN ait se 16 0 146 0 [es 
RS Aniseed .............c0000000 3 00 ONSET pertun 70 0 71 0 No. 10 12 22 6 & 0 Co —Wetr.mat °9 9 21 0 = 
fa Spine Faeioy asics 19 © 22 0 Southern, pale ............ 0 2610 Syrupslowto yellow 20 0 2 6 TEED. -c-ceccousoncseee 1610 7 0 i; 
=. ubarb,Chinafairtogd. 1 3 3 6 EE 0 2910 Low to g brown ..17 6 19 6 Cemmon ............ 15 15 10 ; 
Ly Senna, Tinnevelly g eee Oe © MG akkehsea ee 26 0 2610 Bengal, lw to fine Gurpat. 20 0 & 0 Hog matching...... i719 1810 ' 
4 Other E. I. low to good 0 2$ 0 9 | Olive—Gallipoli 07” 00 00 Low te good brown ... 15 6 19 6 Prime matching... 16 9 17 0 a 
t Dye &c.— Messina, Palermo, &&., 42 0 42 10 rms, low to fineyellow 19 0 25 @ i acepenaniie 15 10 os 
Galls, China ...... per 57 @ 57 6 . aA RR ens 00 00 ve brown ............ 15 0 lb 6 | Colonial Ib sdad >. 
: Safflower, Bengal ......... 160 0190 0 0 4 0 uae MOSETO. 20... -20000000 60 086 Sydne pert Philip Average. i: 
ic, Bengal ......... 11 9 12 0 000 ID a anntigetine egiitnce 4 9 15 6 _ - 17 le fi 
Gambier, block ............ 1707 83 0 27 24 | Manila, “superior” ........ 8306990 Fy No amecaded 19 ll ne? 
Outeh, good to fine........ .32 0 3 0 5 2915 Low brown ............... 0 1 6 Ua Bh nnoccncorneese ou 132 P 
Lac dye— 5 © © | Siam and China white.. 0 0 0 @ Loeks& (wshd) 1 # 1 6 uae 
Good fine marks..prlb 0 4 0 8 36 0 0 0 Low to fine yellow ...... 00 886 Adelaide- &lmb. 1 6 10 e 
Low and native ....... 02 04 | 32 00 Low to brown ..15 0 19 0 |  Scoured, &e............. ill ie! 
s 2s | 31 0 3110 | Java, grey and white... 21 0 27 0 Unwashed............. 01 10 e 
0 4 0 i 4010 41 0 Brown and fellew ...... 15 6 24 0 Aus.cross-bred washed 1 6 : 2 a 
none i 6% 0 6} | Brazil, brown ............... 15 6 18 6 V.D.Ld-Fleece& lamb 1 : as vie 
10 6 0 Oi Cakes, Lnsd og pin. 1916 10 5 | Yellow .............. 18 © 22 0 ee 1 OU io 
610 7 3 good to orys. nwashed..........----- a 
19 0 00 dsad NID actiperninsictipnine 0 2 0 Cape G. H. Fleece lamb ta : : hes | os 
none 6 690 for U.K. Snow white ......----- 161 a es + 
none 6 56 0 Java, No. 13 14........ 26% 3 238 9 Socoured, &e........---- 69 @l ie 
515 615 6 00 Cu ifugal ...... 0 2 3 Unwasbed....-._------ 63% 87 re 
610 615 000 Pair Muscovades ..... 22 6 0 © | Wax—Bees.....perow'-"). 2 in i 
910 13 0 0 48 6 | Beet—Austri’ns6%f.0.b. 21/10} 2 © E. L. Whice .. ... .----- 5 ‘gd : 
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a FOREIGN STOCKS, BONDS, &c. AMERICAN STOCKS. 
BRITISH FUNDS, INDIAN GOVERN 1am tnaenepnieenpsmrpenatinenctigaioncnisitinntine 
MENT SECURITIES, &c. scaé| Next ni, 
mennnerrniaen e Dividends .£ 2S Draw- N | Chesing rised Name rem: 
| Dividends Due. Britisu Fonps Suleen. my es Es ne | ame. | Prices. eae . Prices, 
| ' iia tnieaicatae . 
} ee ee 
5 ...3 per Cent. Consols ............ 4 99% Pe al eee June. Argentine, 1869... 6 % | 923 93} Dols. | 
Jan. 5 July No for Account, June l .. ‘ 904 208 Jan, Bape 2 Ane Public Wrks 6 %| 844 855 283,736,350 United States............... 6 %/1881 107% 8} Ke 
t. Reduced | 974 0 | Mar. Sept. 25 e | 45 47 d -. 5 %|1881)1 : 
| April 5 Oct. 5... 3 per Cen NOG aiiescesese- or} 97} i3 | Oct. Bolivia pisesiecresanse 6 %| 5 : | Do Funded .............06 53 ‘ 
| April 5 Oct. 5....New 3 per Cent. ..... 7 a seal | ‘ PS Pee eee | 435 464 300,000,000, Do Funded 12 2 
Jan. 5July5... Do3; —  ... ' Jan. 1994 81 &2 | June Dec. 1 | May. Brazilian, 1852 ... 43%... ... 700,000,000) Do do i 
‘Jan. 5July5...) Do 24 —~ an 1880) “| June Dec. 1°, May. Do 1858 .......-. 44%, tee ee 3,203,000 Louisiana, Old oe 
| Jan. 5 July 5 _, Annuities ........0... ~ fam. a hy it April Oct. 1 |*Apr.| Do 1859 ......... Se 495,800/ Do New .... x 
| April 5 Oct. 5 5 ...| Do .. a oe 1908| 163 16} | June Dec.) 113; May.} Do 1860 ......... 44%) ... ns 1,000,000 Do Levee .. . eee 
| Feb. 4 Aug. 4...| Do (Red SeaTe 100012 % 4x6 1 April Oct. 13)... eee 44% 95 97 toon; 0001 ee ae ies 
| Mar, 118ept. 11 Exchegq. Bills, June, 12 %\4sa 13 P| Mar. Sept. 1 | July.) Do 1865 ......... 5 % 95 97 4,000,000} Do do o....ceceeseeaees 6 % on 
| Sune A} Dec. 11) Do. BX on Eocunrenee SOP! Feb. Aug.) 1 | Aug.| Do 1871 |........ 5 %| 95 96 610,000 Massachusetts ............ 3 
| Le hock 5% daly, 1880 Jan. July.|1 | Aug.| Dol875 _.... 5% 95 96 GEE D6 occceccciesssccceccccecn | 9 
| Jan. 5 July 5... India $ ~ “ee” 1988 1033 4 | Jan. July.) 4 | July. B. Ayres, 1824 ... 6%! ... ... ROU, 1 BID cacsnivcasosvsaesodearse’ + 5 %/1900111 13 
MOOR, 5.) 8D ea 1.1880) Jan. July.. 4 | July.) Do 1857 ......... 8%) SE SIOD rad coset inc eects 7 
~ on ' Dot . aP r, 4% 73 79 | April Oct. 1 ‘July! Do 1870 ......... 6 % 7 PEE | ID cvecsncecnencenenntiennonii 8 
| Do Enfaced Paper, vs] April Oct. 1 | July.) Do 1873 _....... 6 % 84 86 I IU ra vescerc ten essctich 10 
see Do do 44 % IBIS.........0--00»- | sy 353 Mar. Sept.| ... | Sep. ‘Chilian, 1842 ...... eer be Virginia Stock ............ vs 30 
| May 31 Nov. 30) Do do 44 % 1893 shen. 1883] - St June Dec. 1 | Sep. | Do 1858 ......... 43%)... ... me BOO se ssncarateneg sch Gennes 6%]... | 15 25 
June 1 Dec. 1... Do do5 % Rup. —— lok: 40sp | Jan. July. 2 | Oct. | Do 1866 ......... 7 %| 96 , Do New Funded......... 6 %{1905| 56 60 
| 8 31 Bent, 30 De aos % aan 1,0001 "1852 40sp Jan. July. 2 = os Las tee : 4 . z= | CurrENcy Bo Bors &e. 
| Mar. 31 Sept. « , e Jan. Jul 1 RF.) “ERD Te scccesces ' ‘ 
| Feb. 16 Aug. 16, Do ae ees tt i | 2 | July.) Do ee 5 % 67 69 ppanee Aemnan 8 South. 1 Mt. $ 1908 101 108 
Pe FF ne 9 en Bmp | Ty. Do 1875 2... 5% 67 69 Aol Atene bane tury ci | | 
April 5 Oct. 5... Bk.of England 8k.4} %las byt 27 Feb. Aug.| ... | Aug. Chinese, 1874-6... 8 %102 4 17,500,000) Atlantic i 80 
| April 1 Oct. 1... Canada Gov. 4 % Bnds, 1903-8, Seb. dae eg 8% 102 4 11,500,000; Do 2nd Mortgage...... 7 %)1902) ... - 
guar. by Imperial Govt...|109} am bian, 1863... 6 % 29,000,000) Do 3rd Mortgage ..... ONL sb 0 kee ; 
April 1 Oct.1 .| Do guaranteed 4 “os a ee — Oct. 74 Oct. — ae . 43% B FS Do 1 Mt. Trustees’ Cts, rae 64 66 - 
April Oct 7 ee ee o- ceed we | 2 | Oct. Costa Rice, 1871... 6 | 15 17 ri Do 21d dO vevorverv | 28 90 
, corp. of Lon, Bas, 181-3.8) “Sept 2 |sJan. (Danubian, 1864... 7 91103 108 | 6,000,000! Atlantio, Miss." &O.Gon. 7 %{1308| * 7° i 
Do do 1884-7,3 4% Mar. Sept.) 2 san. — a %|109 111 Do Committees’ Crts. ..- | 95 100 A 
Oct. Metropol. Brd. of Wrks 3} % 103} _4 | Jan, July./1.64/*Dee. | Do 1867 ......... 9 3,500,000 Baltimore & Pot. (Main) 6 %|1911/107 109 / 
In. Apr.Jly.Oct. I ———— 2 n’ne) ... |Ecuador, a ; > 4 = 1'500,000| Do (‘Tunnel 6 %/1911 108 110 i 
April Oct. 3.87) Aug. |Eg tian, ‘ 2 } 1,900,000; Do(Tunnel) ............ 90 Oa 3 
> ee aaa May Nor] ..| July.) Do Unitied Dit. 7 %| 50% 508 stmo0 Gusats Site PA Mt. 3 %|1908| 92 94 % 
ee. April Oct. 001) Oct. | Do Govnt. Pref. 5 % = 20,600,000'Central of New "Jersey 60 65 
- ae ¥ June Dec.| ... |... DoStateDomain 5 % a oa 25,000,000) Do Consolidated Mrt.. 7 % 1899'100 105 
| Autho- | Divides oe Poe Greek eons wep 6 al 23 35 | 5550000 Do Adjustment Bnds. z 31903 103 108 | 
ss . oes eee on = ) Bonds . 4 
i: Torue,| DU° | oe _— vs eon Pote a 5 oc ©.” | 6885. 000Cen,Pacifcot California 6 $11896)115 17 
| aaut ws wiuentiieeenial me ose Guatmala, 1869 .. 9 % s § 2,000,000 Do (Cal. & Oregon div.) 6 % 1892) 107 9 3 
PS oad ~« 13 ee 10 & 5 6 | 10,000,000| Do Land Grant Bnds 6 %|1890|107 9 i 
1), 000)Jan &July B. Columbia, 1907.. 6 % | 113 = April’ Oct tt say. Hungarian, is. ae 5 863 2,500,000! Chic. Burling: & Quincy : * “ = . H 
} 100,000! Apr & Oct B. Columbia, 1894.. - % 106 ar cs ‘Sele. li leoot. — 5 %| 87§ 88h 20,000,000! —— . Milwenine 8 Mil 1918 109 111 ' 
| a 44r o00 (IB & dly| Canada, 1879-81 ... 6 %/102 10. Jan. July. a 2 2,000,000 Detroit an ”§ Se toi8 80 101 | 
4,447,000 9 In& Jly| Do 1882-4 ......... 6 %|104 108 | Feb. Aug)... | ... ld Rente 6 %| 924 93 | 3,200,000, Do Con. Mortgage . 4 
| 4.734.590 Jan & July Do 1885 ..........-. 5 % 105 106 | Jan. July.) ... |... on —- rem Ri 5 %| 89° 91 1,200,000 Galvest. & Harris. 1 Mt. 6 %{1911| 99 101 f 
} 1,025,752\Jan&July; Do 1885, Ins. Stk. 5 %,105 106 en : "le ian,Ma : 29,000,000 Illinois Cen. $100 Shares he rial 0s iu 1 
| 1,138,152) Apr & Oct| Do Domn.of,1903 5 % |106 108 -_ ps Hag leMav 2,000,000! Do Ponds, Ist art. ; %|1 roasloe ie i 
| 5,755,500 May& Nov! Do 1904-5-6 ...... 4 %) 905 974 | ob Ang: .. [May 3,000,000 Lehigh Vall. Con. Mort. miseeMs is ; 
| 2,850,080 May& Nov| Do 19045-6 ...... 4%) 965 97} | Jan. July.) 2 "Apr. 14,000,000) Miss, Kan. & Texas, 1 Mt. 7 %! a ¢ : 
| 3,000,000 Apr & Oct, ( wpe eee0.190 ¢ % 10 117 oe ~) 2S %| 3} Ss ae pe ZT Bl ace = = ; 
; Apr & Oct| Do 1880-90 ......... 6 % Feb. Aug.| 5 | Aug. /Moorish Imperial 5 % — 1 78,000,000'New York, Lake Erie, & ; 
‘ \Jan&July| Do 1891 ............ 6 wii 112 | May Nov] ...| ... a 1876.. ‘is 103 5 Western $100 Shres, a | | 35 35h ; 
219,700 Apr & Oct! Do 1900 ............ 5 %|105_ 167 Jan. July! |... Seema ay, 1871... 8°%| 9 1 8,536,900, Do Pref. vig Ng ed %| ++. a = i 
5,845,000 Apr & Cct TN iS eae 43%) 94 3 2003 eee 3 Do 1872 ae ae 8 % 9 ll 16,656,000 Do 1st Con . Bde. 7 oe eee 8 20 : 
| 350,000) May&} stl “> 1882-3 ...... aalies bets 3 Suantons 1870 6 %| 163 17} aprile eee one 87 99 
400,000) May& Nov) Do .............0000 70 | ) an, wae 5 r = on 
| 150,000 May& Nov| Mauritius, 1882". 6 % 102 104 2 pp ISTE ees 5 * set 52; 10. 950,000) Oregon & Califoria, 1 Mt. 7 S Fo g a 
| 400,000|Feb & Aug| Do 1895-6 ......... ¢ a5 = Jan. July. was Russian, 1823, Sti. 5 %| 85 87 | Do Freaaiert Om... | me 
‘ CEST! BPD sovecevevescsesnes | « sep ee ee 9 a - 5 eee F 
: econ Fd sae 6 sl1cd 105 | Jan, July, 3” |*oct, | Do 1890... 44%) 8+ 86 63,700,400) Orie eae 1380102104 i 
. 69,000, eee | eee G %|108 105 | June Deo. 14 |*Mar.| Do 1860 ......... Sal 62 6§ | $000,000! Do Con, Sink. Fd. Mt. 6 %{1905|115 117 3 
77 137,000|May& Nov| Do _...... 5% 103 105 | May Nev. 14]... oo seerenees 5 %| 86} 87} | 32,684,375 Philadel. & Read. $50 Sh. ost jit 13 i 
1,300,000 Mar&Se pt ene 44%| 99 101 May Nov.) ... or ioe deoaniiiokeke 1,000,000! Pittsbg.F.Wayne.& Chic. 8 %| ... 1g 14 = 
; 166,000 Jan & July!'New Brunswick ... 6 % | 108 110 April Oct.) 1 |*Jan. 7. 100s %| 90 92 8,000,000) Union Pacific Ld. Grant 7 % 1889 % 
‘ | 5,081,500 Jan & July|New South Wales.. 5 %/105 108 . a do 8il 15) 5% 367,623 Union Pacific Railway 88 # 
| 1,000,000 Jan&July) Do oo... 5 % 105 107 | April Oct.) 1 *Jan. a = 1904 106i 5 %| 90 92 $100 Shares............ ose Lo é i 
| 5,151,000 Jan&July} Do wee 4% 98 99 | April Oct. 1 |*July. ‘0 do , _27,237,020| Do Ist Mortgage ...... 6 % 1898) 27 : 
93,100 Jan & July New Zealand, 1891. 6 % 112 114 | Apail Oct.| 1 |*July.| Do do 84l 15... 5 ai au es is e 
488,000\Jan&éJuly} Do 1914 .......... 5% 105 107 | May Nov. "15)" Ang. — Rail.) : % 5s 89 £ | Sreriina Bonps. | La 4 
| 7,153,100 Quarterly.| | Do Seaeibaink 5 % | 102 104 Feb. Aug.) “098, °F eb. oars sbitisaei : > es 3 1,300,000 Allegheny Valley guar... 108) : 
201,500 Mar&Sept| Do 1891 6 % 111 113 Mar. Sept. . 098) *Feb. Do ae suignious S | S74 sa L 100,000 Atlan. & G. W. Lelt Lines 7 %'1902) ..- «+ : 
$29,900 June& Dec) Do 1891 %/114 116 April Oct.|-098)*Apr. | Do os exseentet 5 4 | 90° 904 Do Re-org.Com.Certs. . i 
» ; | 6,000, 000 Feb & Aug) Do 5/30,1879-1904 44%| 974 98} | June Dec.!-098) *Dee. Do 1873 ......... e129 80 900,000] Do do 1873 ....c..c0..00+: 7 % | 1903) oe ge : 
1, 250,000 J an & July! Do 5/30, 1881-1906 5 %|1024 1034 | April Oct.|-098 Apr. | _ Do 1875 ......... a - ‘ty 8} 1,520,000 Do Westrn. Extension 8 % $1876 75 80 i 
| 3,500,000 Mar&Sept Vo 10/40............ 5 %/1024 103% 1.75, June.|S. Domingo, 1869. 6 % 98° 102 480,000! Do guar. by Erie Rail. 7 % oe ol93 115 i 
225,000 Jan & July Nova Scotia, 1886... 6 %/108 110 Jan. July.| i | June. \Santa Fé, 1874 ... 7 % 98 100 800,000 Baltinore and Ohio...... 6 %/1895 1 715 i 
220,000 Jan & Sept Prince Edward Is- | | june Dec.) 1 | ... Sardinian, 1851... 5 % 8 EEE (TOR csineneneevnnneal 6 113 } 4 
queen ter ati SiMe 3S | Sens Declares)... lepamiah, OTIS... | 1B ah | RIN oe eer 6 %|1910,113 15 
800,000 May& Nov Quebec (Prov. of) 5 %}102 104 | June Dee... |... DO .....2.00.00s0000 2% S 403 1,600,000 Re cr 5 9%! 11927, 104 " 
850,000 May& Nov} Do ............... 5 %|162 104 | Jan. July.) 14 | June. DoQuickslvr.M. 5 % | - = 700,000|Cairo and Vincennes ... 7 %|1909| 63 68 ; 
1,850,200 Jani & July Queensland, 1882-5 6 %|103 107 | April Oct) ‘i es Swedion Gov. 1864 44 eS 108 900,000) Chicago & Alton Sterl- } 
; | 1,608,050 Jan&July|” Do 1891-6 ......... 6 %/112 114 | Jan. July.) 4 PES -anxtaaccs 5 ites aa | Consolidated Mort. 6 %'1903 115 117 
| 6,087,200 Jan&July) Do 1913-15......... ‘ % 98 94 | June Dec.| . | Do oe seeeeees rath 103 500,000| Cleveland, Columbia, &c. 1914 115 uy i 
| 1,184,800 Jan &July! Io 1915, Scrip ... 2) .. | June Dec.! b BOE sisibueed ‘ ve 631,000) astern Rail. of Massa. 6 20; 1906) $8 
309,800 Jan& July S. Austral. 1879-80 6 ee April Oct.) 1 July. Inurkish, 1854...... %| «+ 86 800,000) Iinois&St Louis Bridge 7 % 1900) ..6 + 
209,500 Jan & July) “Do 1881-1890...... 6 %| ... _. | April Oct. ... | Do Rgypt. ee ae oe 400,000} Do 2nd Mortgage ...... 7 % 
410,200 Jan&July| Do 1891-1900... 6 % 113 120 oe 1 \*Dec. 6 % ae 1,000,000 Miinois Cen. Sink. Fund. 5 9% | 1903 103 205 
778,500 Jan& July! Do 1901-1918...... 6 % 118 12 wes 2 | May. + 6 %| 15 16 —— 6 %|1895,113 135 
' 240,000 Jan& July} Do 1911-1920...... 5 % 108 110 ove 2 | May. 6 Mj... ... 200,000 - Tene ee 5 %11905'104 106 
+ 3,441,300 Jan& July! Do 1894-1916... 4 %| ost 96} “a «OEE . 5% 10% be 1,000,000! Lehigh Valley Consoli- -.. (107 109 
100,000 May& Nov StraitsSetmnts.Gv. 44%| 98 100 we 244 May. 1 6 %| 11¢ 123 dated Mortgage A 6 % 
102, 500 Jan & July! Tasmanian, 1895... 6 % 113 116 Feb. Aug. 1 | ‘*May. Do Guaranteed 4 % 104 106 500,000) Louisville and Nashville 6 % 1902) 
552,800 Jan& July) Do 1893-1901...... 6 & 113 16 ‘oat 2. | 8°. | Do 1869 ......... 6 %| 11f 11g 700,000 Memphis & Ohio, ist ME. 7 %|150 ‘117 119 , 
300,000 Jan&July| Do July, 1901 ... 4 %) M4 95 April Oct.) ... Do 1871 Eg. Tri. 44%| 68} 69 800,000! Milwauk.&St Paul, 1Mt. 7 % 1902| : 
100,000 Mar&Sept ‘Trinidad Debntres, 5 % ae ed | ss Do Treasury A. 9 %e [ 19} 800; \N. York & Geneda Rail. 6 % | 1904 103 105 
850,000 Jan & July Victoria, 1891 ...... 6 % 112 114 oe | 1 | ! Sep. Do 1873. ......... 6 %| 11$ 113 2,000,000) Sow York Central ...... 6 %|1903 117 19 
7,000,000 Apr & Oct} Do 1883-5 ......... 6 % 104 108 | | May.'Uru guayCon.1871 6 %| 3i 32 600,000) North. Cen.Rail.Con.Mt. ¢ % '1904. 101 103 
Saal BPW BMD ssssciccaces 5 % 107 M8 Jan. July. notapplied ‘oan 1859...3 %| 8 9 569 500,800 Pe General Mort... 7 %{1897/115 117 
3 “000,000 Jan Jule! De 0h ait ay 1st 108 aay Ne \notapplied De 1862 1862 ......... ee 3 ” 240,000) P aris and Decatur ..... i 118 20 
_10,000 Apr & Oct Western Australia 44% 100 102° | April Oct. notapplied Do 1864 veneer 6 %| 15 17 | $19,884,760 Pennsylvania Gen, Mrt. € Sls =» 
a a ‘oTE.—Dividends on the before-mentioned stocks 000, 1/100 102 
is D OCKS. Quarterly! 1 ing = — Dis. 6 % 66 68 toooeu — eae 8 el 4 ica 
a ee ee L aie rgentin ak ae case seee e 6 %'19202 
Autho-| | | (Closing | 38: July.m’ne . ‘Austrian Sil, Ren. 5%, 63 64 +000, be Coad GenCuMe, 6 %{1911| 98 102 
i |Shars.' Paid. | N May Nov.n’ne! .., Do Paper ...... %) 61 62 0 t Mrt. 6 %{1897| 83 85 
risec ars. Paid. | ame. | Prices. | April Oct| |” | Do Gold Rente 4 %| 75 76 2,000,000; Do Improvemen % > o 
Met isin ticecas Jan. July... | <. |Dutch Certifictes. 23% |.‘ ao eee eee © ol 
- ens April Oct! fe D0 dO a % ; hg » | 60 65 
Pear stork| 100 [Rast and West India... uz 10 | Guarteriyieae) | eee 23 lie og | 300,000 Pittsbre & Uounplisvilie 6 %| 1 |i 12 
1838 (eu7istock:| 100 100 London ait Katiaring athar inal A082 Ja. July, | 1. \Ttalian, ex. 258" 5 4 | S42 85h | 1100, oe 
510,000\Stock.! 100 





1100 102 * The drawin 1896 118 120 
2 gs are yearly in the case of stocks to 500,000) U. Pacicltl; Omaha } 
i nicimgane hoi 89 | which asterisks are prefixed. In almost all ther 869,200 mea. Jerse R&C. 8 % |1894112 114 
$64,813 Stock. 100 Surrey Commercial . 150 155 | case, where there om dourtegn, half-yeorly. ™ 1,133,800! “~— Rides y Ae . 6 %/1901,116 11 


361,240/Stock.| 100 oe AS aided 
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BANKS. 
} 
| Bad ; 
ho- Last Autho- |Lst Ys’ | closing 
Antho- Last 3 L Closing | ‘rised |Divdnd| Name. | a} bee 
rised |" Divi- Name. aig) ; Issue. |Pr.Shr., } am} Ay | 
Issue. | dend. | a ig | Prices. | a | 
—|— rr | ; 
| | 
| 5 % |Agra, Limited ...... | 10 10; 10% 103 50,000, 1 13 0, Alliance Brit.&For. ‘100 | | | 32 33 
10 000 % {Alliance, Limited ...| 25 | 10 10% 11 10,000 1 0 0 Do Merine.........,100 | 20 | 27 29 
150,000 5 % Anglo-Austrian......| ... |... | 114 113 000 0 18 0 Atlas Fire and Life| 50 | 3 | 17 18 
29,970: 8 % Anglo-Californian.L 20 | 10 | 10$ 11 3,000/*1 10 0| Argus Life............ 1100 | 25 24 25 
80,000, 7 % |Anglo-Egyptian, L..| 20 20 | 24 25 50,000! 1 0 C\Brt.&For.Marine,L. 20 | 4 | 193 20 
60,000, 74 % (Anglo-Foreign, a ek | 7 7 20,000: 0 4 9\Church of England. 50 | g| 4 43 
15,000, ... ‘Anglo-Italian, 66, i 20; 10; 5k 6 5,000 *0 10 0\Clerical,Med.&Gen./100 | 10 | 34 36 
100,000... 'Anglo-Universal, L. 20; 5| 5 6 50,000, n- © 0\Commercial Union| 50! 5 12 19} 
20,000; ... (Bank of Africa, L...| 25 | 12)! 14 143 4,000 *4 0 0\County Fire ......... 1100 | 80 |110 120 
30,000,12} % |Bank of Australasia, 40 | 40 | 77 79 6,160; 1 18 0/Crown Life ......... 50 | 33} 38 «40 
12.500, 6 % |Bank _— Columbia! 20 | 20} 17 18 50,000, 0 50 Eagle Life............ 50; 5 | 5} 5ixd 
2500; 6 % | Do New ........- }20}10| 8 9 10,000 0 15 9 Equity and Law ..\100| 6/14 15 
ayers oT : 
0005 % Bank of British Nth | | 20,000, 0 6 0| English & Scot. Law| 50; 33 6 6 
od America ......... | 50, 50 53. 55 50,000... |FireIns. Associa,L.| 10; 2/| 2} 23 
100,000.22 % |B. of Constantinople} 10 6: 6} 6} 10,000, 0 8 0. General Fire & Life’ 100; 5} 7 7% 
10,000: 5 % {Bank of Egypt ...... 125 25 | 28 30 25,000 0 40 Globe Marine, Lim’ 20| 4/ 3 4 
, {10} % |Bank of Ireland ..| Stk. 100 Sti a aaa 3 5 ee ome = " { « . 
7 Bank oe South} 900}... ome & Coloni 
en a 7 ae .| 20 | 20 | 58 57 12,000 7 “0 0 Imperial Fire ..... 100 | 25 154 156 
00 15 B Pot N. Zealandl | }21 2 J mperial Life ...... ia 
te 000115 = [Bank of Roumania..| 20 8 123 13 13,453; 7 10 0 Indemnity Marine..100 50 101 103 
25,000\10 % {Bank of S. on 25 | s | 42 44 saaee - B 0 Lew Fire ‘rh “ !100 Lea i 38 
5,466)... Fe SP sandianscntuns 25 | 25 / ... ,0 Ww 'm profi s 
20,000 10 % |Bank of Victoria ...| = 7 mn 3 — : _ Sees. oe = | oT ut = 
000! 8 % Cen. of London, L...| 10 i Al 2 gal an ner: i 
407000 % ‘Chartered of India| ae 87,504 0 16 0 Lpool.,Lon,&Globe 20 | 2 | 16} 16} 
| Anstra.,& China) 20 | 20 | 22 23 49,6261 00 Do(llannuities).) ... | ... | 22 
30,000, 2 % {Chartered "Mercan-, | 35,852 3 0 0 London Assurance. 25 124 63 65 
ne. tile of Ind.L.&C, 25/25 | 204214 | $0,000 0 5 0Lon&LancashireF 25 2} 6 6h 
60,000\10  % - adcnacidkendbudeietes 140;10/17 18 10,000 0 14Lon.&LancashireL! 10! 27/ 1 1h 
20,000!12 % |Colonial ............... 100 30 | 54 56 20,000 0 6 0Lon.&Prov.LawL 50! 6}| 5 6 
80,000! 7} % |Commercial Bank of | 50,000 0 60 Lon.&Prov.Marine 20 | 2] 44 5 
Alexandria, L... | 3} 2 22 10,000, 6 OO Marine ............... 100 / 18 | 84 86 
200,000;10 % |Consolidated, Lim... 110} 4) 7 7 50,000, ... {Merchants’ Marine 10; 2 | t 
20,000) 44 % |Delhi & London, L. 25 | | etal aon 2 5 oN. aut. bMercantile| 50 50. 82 s2 52 
50,000, 6 % | English Bank of Rio) ’ ‘ Northern F 
} "ae Janerio, Lim! 20 | 10 | 103 113 ,000 7 6. Ocean Marine ...... 23 | S| 62 7 
30,000; 8 % |Eng?’sh, Scottish, & | 159,1251 *4 0 0 Pelican Life ......... i... | 32/359 ol 
| Australian Chr.| 20 | 20 | 23 24 6,72218 0 0 Phoenix Fire......... - ... 300 5xd 
10,000; 74 % |lfong Kocg & Shan.| 28} 28}: 36 37 2,500 *1 5 0 Provident Life...... Pe | 19 | 36 38 
45,000, 6 % ‘Imperial, Lisited.... 50 | 15 | 16 17 200,000 0 3 OQueen Fire & Life... 10' 1); 3% 3} 
500, nil. \Imperial Ottoman... | 20 | 10 | 113 11; 200,000 0 7 6 Rock Life ............ 8 10/ 8 SF 
6,000) 7 % !Tonian .........ccccceses) | 25 22 24 689,2201 20 0 0 Royal Exchange ... istk 100 400 410 
6,000: 7 % | Do New ............ | 25 {10} 6 7 100,000 1 2 0Royal Insurance...| 20 3 | 25} 2 
95,624, 3§ % |Land Mortgage of; 10,000 *3 10 0 Standard fas 150/13: 71 72 
| India, Limited..) 173) 23 1% at 2500 ea a. <r iectsiddiakaaong is | zs = = 
75,000|18 % \London and County; 50 , 20 | 62 LE siescsiatees | 82 
40,000, 7 % -Lon. & Hanseatic, L. 20'10/ 10 10% 100; 000 0 10 0 Thames&Mersey M 20, 2) 9} 10 
40,000) 12} %, Lon. &Provincial,L.| 10! 5) 11 113 1,500 20 0 0 Union Fire & Life..'200 | 20 350 360 
60,000: 8 % (Lon. & R. Plate, L.| 25 | 10 | 12 123 41,200 0 12 6 Union Marine, L.... 50) 5) 8} 9 
50,000) 6 % London & San Fran- | 5,000 2 11 0 Universal Life...... "100 | = | 38 40 
cisco, Limited... 10 | 10 | 8 8 __ 50,000. 0 15 O Universal Marinel, 20! 5 | 12} 13 
10,000; 6 % Lond.&S. Western, L. 100 | | 20 2 ee 
100,000'144 % |Lon. & Westminster 100 | 20 | 0 a | _ * Periodical ence heane in Okan. 
50,000' 5 % |Lond. Bank of Mex. SS ee ae ee i iat 
| & S.America,L.) 10, 5 | 33 4 
50,000! 74 % seaman 20 | 20} 24 25 GAS. 
80,00015 % |London — ee 50 15 41} 42} Plat 
49,950}... |Mercantile Bank of, ae i ‘ 
the R. Plate, L..| 20/20) 3 33] Autho- | ¢ | i | ie (Closing 
15,000'10 % |Merchant, Limited../100 25 | 31 32 to, ta | ‘a | . | Prices. 
15,000 7% {Midland, Limited ...|100 | 25 | 14h 15) ssue. bot 
50,000/11 % jNational ............... 0 | : 
187,500/12} % {National of Austral! 5, 4) 7% 8} ee |e ee s sseoereneeth Oe ‘i 
80,000 5% |National of Lpeol,L. 25 | 15 | .. oe sl st eee ee 
a ND er tip ee we EE 3 3 229,7001|Stk.'100 |Brentford, Consolidated 150 54 
Sau th oe | el el ae ee 14,000] 20 | 20 |British .......scccsessesee-s 3b 36 
ae” | eae a el ae 550,0001/Stk.|100 |Commereial 188 93 
45,000! 6 “% |New London & Bra- as 20 | 30 ae Union, Lim.; | a 
"sos ax ov bg, 2iamimited., 20/10! 98 108] — 30.000) 35 | 20 | Dot 5 Broference | 2et ast 
Sronol ot a ea 23408) 10 | 10 ‘European, Limited ...... 18} 194 
, + BP FD | aS VASO UE VOUS BS wceeee ' “fr coe ¢ Py 
60,000 2 % (Oriental Bnk. Corp. 25 | 25) 19 20 ieee =| | 74 = _ setsenesneenereneees | 138 aa 
20,000, 15 % Provincil.ofIreland 100 25 | 62 64 4,208,5351 Stk. |100 las Li icht & Coke A.Ord. 131 a4 
4,000:15 % | Do New ............ ' 10} 10; 26 27 59,000 10 | 10 | Do 5 % Pref. A, iitonk 
12,50010 % Queensland Nat., L. 10 5 | 74:68 000) 10 | 10 Do 5 % Pref. A. 5th iss.| 17 18 
34,000 14 % Standard of British s00 | 98} 20 80 10,0001 Stk 100} Do B, 4% maximum...| 74 77 
| South Africa, L. 100 | 95 | 63 6h 200,000! Stk.|100 | Do C,10% Preferential |205 215 
60,000 16 % Union of Australia.. 25 dl a p- 300,0001'Stk./100 | DoD,10% — (205 215 
90,000:12} % ‘Union of London ..._50 ’_15$ 38 390 165,0001/Stk.|100 | DoE,10% — 205 215 
Ate as i 20,0001 Stk. 100 De F, s 1188 103 
60,000, Stk.|100 Jo G, 7} % _ 55 
TELEGRAPHS. 1,300,000 Stk 100 Do H, 7% maximum ..|152 36 
l ) 751, 3101) Stk.|1 ‘too = ak Debenture Stk) ’ = 
| ; 265,3501/Stk.!1 o 4 _ 
a Paid. Sites —— 5,000} 10 | 10 |Hong Kong and China.. | 145 353 
a | * . Prices. 2,800,000!) Stk. 100 | \Imperial Continental . ..{ 181 8s 


336,5001/Stk./100 |London 
150,000! Stk.| 100 | Do lst Preference ..... er 27 


———_— | ——$—$$_$____|__ 


2,669,3301 Stock. 100 ‘Anglo-American, L...; 62} 62} 




















165,310l Stock.| 100 | Do Preferred......... | 92 93 12,000) 5| 5 |Malta & Mediterranean..| 25 3 
21653101 Stock. 100 | Do Dof-rred ......... 344 35 16), oe wits of Melbourne} [ 
130,000, 10 | 10 Brazil. Submarine, L.| 8 3} . | b Detennes.... |S 2 
16,000, 10 | 10 (Cuba, Limited .........| 9 9 25,000) 20 | 20 [Monte Video .............. i 
6.000, 10 | 10| Dolo % Preference’ 153 16} 30,000] 5/| 5 (Oriental, Limited 74 
13,000 10 | 9 (Direct Spanish, Lim..| 1} 2} 30, 5 | 4 Do NOW 00. -o-serceseereees 5t 
6,000, 10 | 10| Dol0 » Preference! 10} 11} eet | oh lee aed 1879 0... an an 
65,000; 20 | 20 Direct U.S. Cable, L.| 113 113 37,500) 2 3 i de Janciro, Limited 265 27 
369,700, 10 | 10 |Eastern, Limited......| 8; 94 7,000, 10 | 10 |San Panllo..........-.-0000+-. 2" 13 
70,006 10 | 10! Do6% Preference. 12} 12} 500,000! Stk. 100 ‘South Metropolitan, A...| 03 207 
2,000! 100 | 100! Do6 & Debentures!101 104 250,000. 3s FE ie eer oe |181 185 
200.0081 100 | 100; Do5% — Jol 203 | 1,055,0001Stk.100| DoB . secseecesoef 181. 185 
199,750, 10 10 Eastern Extension,L.| 9 9 36,0001.Stk., 90 | Do late Phonix ..... 122 126 
,000' 100 | 100; Dob & Debentures, 107 ~ 15,000) 10 | 10 ‘Surrey Consumers........ 
050, 10 | 10 German Union Tel... 3 ___10,0001 10! 110 p | Do nassncnenen iesstoeesesneenee oe 
155,500} 10 | 10 Globe Tel é Trust, ey a a ————— 
5 10 10 | 0 re hee 
ieeaool 10 | 10 Great ae 9 | INDIAN RAILWAY DEBENTURE 
17,000! 25 | 25 |Indo-European, Lim.. | 23 Py 
12,000 10 | 10 Mediterranean Ex. + 2} 3} STOCKS. 
— = | 10| Do8 % Preference.| 103 114 ’ 
9,000) 8 |Reuter’s, Limited ...| 94 103 | Deben- Closing 
2a Stock. 100 (Submarine ............... 1230 240 ture Name 4 
58,2254 1| DoSerip .............. | 24 24 | Capital, Prices. 
83,321, 10 | 10 |W. India & Panama.) 14 1 
$4,563, 10 | 10} Do6 % First Pref.| 7} 7 id DEBENTURE Stocks. 
69,910} 20 | 20 |West. & meetin, 5 L... 6§ 6} fhe eaatre Be Bengal, guaranteed ... 4 % 103 105 
200,6002} 100 100! Do6"% Deben. A... |100 103° 000 East Indian, Irredeemable...... 444/112 14 
50,0001, 100 | 100 | DodoB ............... 100 103 2701 s50lcrest Indian Peninsula ......... 4% 103 5 
1,500 $1 ,000 $1000 West. Union of U.8.7% 117 122 384,700 Oude and Rohilkund............... 4%/102 4 
1,030,000, 166 , 100, Do6é % Stel. Bonds 103 105 425,000 South Indian ........... satadiithaidteil 4e'll3 15 


635 


MISCELLANEOUS. 
eeeteetenensereeeseteseesnsnonsneeensennnenoesnmeeme es 
ast | lel, 

213 
Died | Name. 3 2 








\Borps, Loans, anp Trusts. 
. |American Invst. a Stk. 100 
% Auckland Harbour Board . 


Do Redeemable 1905 jal 
zai of Toronto Sterling Deb.| 100 | all 
Waterwork Debentures! 100 j all 
z| Do Sterling Consol. Deben.|i0? | all 
% | ian Viceroy Mort.Loan|i00 | all 
guar. by tian Gov.|100 | al 

% | eauiae 4 and Col. Gov. Trust, 


Petatata 








Limited, Preferred . 100 Li \105 107 
dee Do Def. receives no divd| ae | 

until 5 % is paid Pref.. = {103 105 
4 %/)Leeds Corporation Consol... v0 | al 1108 105 
6 %jNew York City ..................| 00 | al 124 126 
6 %| Do Gold Geapin Bonds . Hho all {119 221 
6 %/\Otago Harbour Board......... 1100 | all {186 107 
OT it i aadthiek, -# all |105 107 
et” | ee 100 fall [110 112 
6 % Share meee Trust, Prt.) i109 | alt ine 

100 | all 


Seunich Wet. Lands Meck. . = | all 





6 % Submarine Cables’ Trust...... 100 /100 | 95 99 
6 %/Tobacco Loan, by Ital.Gv./100 | all |102 104 
6 %/United States Mortgage ...... 100 | ali [106 107 


Coat, Correr, Iron, &c. 


Ebbw Vale Steel and Iron ...; 23 | 20 


.» |English & Austral.Copper,L} 3 
.. |Nantyglo and Blaina Iron- 
works, Preferred, Limited.|100 | all 


douaenan FINaNcrAL, 
AND INDUSTRIAL. 
15 %/Australian Mortgage, Land 

















and Finance, Limited ....| 25; 5 | 13 13} 
1; %/City Offices, Limited... 40 | 364) 10} 123) 
7 % | City of Lon. Real Property,L.| 25 | 12| 15 16 
|Colonial, Limited .............. 50 20; 5 6 
... {|Credit, Limited, A Shares ...| 14} all . 4 
12} % |Credit Foncier of Mauritius,L| 50 | 10 | 12) 13) 
8 %|Fore Street Warehouse, Lim{ 16 | 14 | 22¢ 234 
11} %| Foster, Porter, and Co., Lim.| 15 | 10) 16§ ! 
4 % |General Credit & Discount,L| 10; 6} 3% 4 
10 %/India Rubber, Gutta Percha,} 
and Telegraphic Wks., a 10 | all | 14 144) 
6 %{\Internat. Finan. Society, L | 88) 3p 3b 38 
10 %\Liebig’s Extract of Meat, -1.| 0 | all) 94 3€ | 
... [London Finan. Association,L| 50 | 374, 3 4 
17} %| Mauritius Land, &., Limited) 10| 2| 32 43 
6} iM Milnez’s Safe, Limited......... Wial! 8 9 
11 %|National Discount, Limited..| 25 | 5/11 113! 
10 x | National Mortgage & Agency| j 
| of New Zeaiand ........... 10; 1! W 1B} 
15 %|Now Zealand Loan, &, L..|25| 23) 44 4} 
13 %|New Zealand Trust & Loan,L| 25 | 5 | 10% 103 
5 %| Do Prefcrenec........ 25 | all | 296 -87 
20 %' Lelegraphic Construe., ke. a 2 | all 335 34 | 
20 %| Trust & Agency of Austral. L! 10 BF 3 2} | 
8% %| Crust & Loan Co. of Canada,L| 20| 5| 7% 7}! 
5 %/|United Discount Corp, Lim.) 15; 6) 4} 5}! 
Lanp, &e. } ' { i 
13§ %| Australian Agricultural ..... | 25 | 214; 78 90 
1} p.s.| British American Land ..... | 3h all | 3l 3 
44 p.s.|Canada Company ............ | Lfall| 8 88 | 
... |Hudsen’s Bay ........ | 17 [all | 37 27% 
5 %|Land Securities, Limited ..|50| 5/4 5 
4 %|Natal Land &Colon.Co. Lim.| 10 | all | 9% 208 | 
.. |Nth. British Australasian, L.)3tk./100 | 40 5O | 
12} % | Otago & Southland Invest.L.) 5; 1; 12 2 
3 %|Peel River Land & Min. Lim.!3tk.'100 | 84 86 
12} %| Scottish Austral. Invest. L...|3tk.|100 [185 195 
8 %j}3outh Australian Land ..... 23 iall| 3 52 
1 %/Van Dieman’s Land ......... |; Dial| 2 wif 
aa {mazon Steam Navigation,L} 20 | all | 124 13} | 
10 %|deneral Steam Navigation..| 15 | all | 27 28 
‘ Werchant Shipping, Limited! 50 | all 7 9 
43 % | National Steam Ship, Lim 10 jail} 9 10 | 
54 %| Peninsular & Oriental Steam) 50 | all | 53. 55 | 
5: %| Do New, 1887 ............--.- | 50 | 2 | 20g 214) 
74 % | Royal Mail Steam.............. 1100 | 60 | 66 69 | 
10 %|Umion Steam Ship, Limited..| 20 | all 254 26} | 
sl Lee 130) 2} S57 62 | 
oes | British Indian, Limited ....... 20 | all | 4% 5% 
° % | | Darjeeling, Limited ............ ; 2@ijial {22 2 | 
% | eeentl 7 Oj all; iL 22 | 
si per Assam, Limited ......... 10 ‘all | 2} 23 
6 “| e glo-Argentine Limited .... 5 all|/ 4 4 
'Du ———— Ta i 10; 10; 15 153 | 
84 %| Edinburgh Street Tramways) 19 ‘all | 4 15 
jg |London ramways, Limited) 10 all | 103 20} 
64 %|North Metropolitan Trmwys 10 | aii 153 6 | 
stal Palace, A ...... iikensasl Stk.id3 | 53 58 | 


lacigidnadnciedenedemeamndiehons istk. 10 






Do Debentures ° 


6s 


14 %' Lion Brewery, Limited 

6 %/| Do Perpetnal Preference... 20 | all 

ny x London Genera! Omnibus, L. Stk. 100 
National Safe Deposit, Lim. 10 all 

oe oa 0, J 5 

7% %\Ph o-Gaano, Limi al , 

o % Rio de Janeiro City Improv L s = 

63 % Sues Canal Shares.........------ 


Ras 
REE 


| 
| 


hee lan j104 107 
105 167 
% | Borough of yea ee 100 all los 106 














9 10 | 
cones Stk.'100 | 93 98 | 
'Stk./100 (110 115 


510/10; Italian Irrigation, guar. ‘oe... 100 | all 110% 107 


SL LS SS SSsesesesssssssnsstssstsssssssnssss . 
ee 


Closing 
Prices 





6 

6 

5 % aawn te. 8.) Stl. Loan, 1899 100 | all |106 108 
2) ae 00 | all |108 110 
5 % Do 1808 Tiida sic lianiorictiasiise 100 | all /106 1:0 
6 % City of Auckland ............... 100 | all }106 108 
5 % City of Brisbane... 100 | all {101 103 
5 %/City of Dunedin, Consolidatd 100 | all |108 110 
5 % City of London, Ist Pref...... 1100 | all {101 2 
5 4% City of Melbourne, 1907 _.... 1100 ‘all 104 106 
5 % es Montreal, Sterling ... 100 | all }108 103 
eB | See |L00 | all [102 103 
6 %) “Bor Ottaera, Sterling ...... /100 | all [104 106 
6 %| — OD eetsades |100 | all [104 106 
eo 2 | eee ,100 | all {104 106 
6 %| Do do 1898 celina 1100 | all [107 109 
5 %\City of Providence Coup. Bas. Stk. all |104 106 
6 %/City of Quebec Consolidated. 100 | all {106 108 
.2 Fa + I dann decisabdaiiee dukes cutis {100 | all 106 108 
6 

6 

6 

7 

9 

5 
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21,453,039" Stk 100 North-Eastern, “ Consols” 
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Rallwap and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 














RAILWAYS. 
Orprxary SHares axp Sroces. 
\ | 2 
Autho- . 3 
rised | § | ay leg 
Issue. a i & Ay 
200,0001 ‘Stk 100 | Bedford & Northampton, Def. \, 
200,0001 Stk 100 | Do Preferred ... ............. 117 
10,257,106! Stk 100 ‘Caledonian, Consolidated ...|106% 
2,508,0281 Stk 100! Do New Ord. Def. No.1 ...) 13 
276,666) Stk 100 | Do do No. 2 ...........0.:0000 ee 
459,1401 Stk 100 Cambrian (Inland) ............ os 
14901; 20 | all |\Cormwall. ...........00s0000.s0000... aa 
3,750100 all Cornwall Mineral ............... 10 
1,400,000] Stk 100 East London (Consolidated)..) 34 
100,0001 Stk 100 East Norfolk ...... ‘sob idlthlitsion se 35 
2,642,0001, Stk 100 Furness, Con. Ord. Stock...... 141 
4,927,7101 Stk 100 |Glasgow & 8.-West. Ord. Con./103 
10,500,0041 Stk 100 |Great Eastern, Ordinary...... 62} 
RR4,0731 Stk 100 ‘Great North of Scotland......) 64 
7,477,2721| Stk 100 (Gt. Northern, Con. Original..|121 
1,159,275! Stk 100 | Do A { Arecivs:nono div.) 125 
1,159,275] Stk 100 Do B? until6 % is paid B § | 145 
2,892,3591 Stk 100 Great Northern (Ireland) 
4,920,840 8tk 100 Gt.Sth.& West.(Ireland)Org.| ... 
18,171,081! Stk 100 Great Western, Con, Ord..... {118} 
1,570,270) 8tk 100 Highland, Ord. Con. Capital..|101 
14,192,995! Stk 100 Lancashire & Yorkshire, Con.|i32 
118,900! Stk 100 Liynvi & Ogmore(Llynvi Ord)|136 
153,020! Stk 100 Do (Ogmore Ordinary) ...../136 
$,705,3801 Stk/100 Lond. Bright. & S.Coast, Ord. 148 
1,574,810! Stk 100 | Do Pf ¢ Df recivs. no div. ) i144 
1,574,810! Stk 100 Do Df ? until6 % is pd. Pf § /1574 
393,395 Crt. .. | Do Cert. of Contin. Rights} 46 
11,121,551! Stk 100 Lond. Chat. & Dover,Arb.Stk.| 33% 
32,724.37 71 Stk 100 London & N.-Western, Con...\1543 


9, S15 G38 Stk 100 London & Sth.-Western. Con.|1374 

662,000) Stk 100 London Til. & Southend, Con. /109 
2,818,215) Stk 100 Man. Shef. &. Lincoln. Ord.../ 893 
1,322 1701, Stk'100 | Do Pf ¢ Df recivs. no div. ? | (104 


ly 322, 701 8tk 100 =Do Df + until6 % is pd.Pf§/ 55} 
279,130 Stk 100 Metropolitan, Consolidated... 122} 
"77,1201 Stk 100. Do Pf ¢ Df recivs. no div. ) /141 


Do Df 7 until6 % is pd.Pf § 107 
Do New, 1878 (Interim Cts.) nn 
(8 


77,120) Stk 100 
200.0001 1000 100 
2,25),0001 Stk 100 Metrepolitan District, Ord 


80,000 10 all Metropolitan & 8tJohn’sWd.) 5 
25,858, 3721 Stk 100 Midl: and, Consol. rseneaeie . J 137 
830,0001 Stk 100 Monmouthshire ...... sou 
4,244,189 Stk 100 North British, Ordinary | 76} 


Do Edinburgh & Glas, Ord.) - 
7 9 
1,975,000 8tk 100 North London, Consolidated 185 
8,230,140! Stk 100 Nth. Staffordshire, Con. Ord.) 84 
276,000 8tk 100 Rhymney .............00..0:00086 .. 175 
588,3401 Stk 100 Shropshire Union ...............] 
553,092] Stk 100 Somerset and Dorset ......... } 9 


2,422,485] Stk 100 


8,264,200 Stk 100 South-Eastern, Ordinary 137 
2366,600 Stk 100 Do Pf ¢ Df recivs. no div, ) 142 
2,386,600 Stk 100 Do Df? until6 % is — § 133 

80,00 100 80 Do 1876 Issne 110 


1,110,000) Stk 100 Taff Vale, “Stock” ........ 2 
250,00 Stk 109 Waterford & Central Ireland) ... 
250.0001 Stk 100 Whitby, Red.& Middlesbro.U.\ 31 


PREFERENCE Stocks anpd SHARES, 
3,667,164. Stk 100 Caledonian, 4% Consol. Guar.103 


1,263,700 
7H1LO 8781 


Stk 100 
Stk 100 


Do 44 % Con. Non.-Con. Pf.'117 
Great Western, Rent-Charge 1: 1 


20,0001 Stk 100 Do ds) A Guaranteed... 124 

28,000 Stk100 Do! Pn B do 124 

250,000! Stk100 Do} 35 (Cc do 124 

4000001 Stk 100 Do Com | “D do 124 
242.910 Stk100 Do ae |E do 124 | 

200,000) Stk 100 Do LOR) G do 124 
460,0007 Stk 100 Cornw: all’ u % 113 | 
158,250) Stk 100 Glas. & 8. -Western, Guar, 5% i 
478,0311 Stk 100 Gt. Eastern 4% Rt. Charge105 
652,000! Stk 100 Do 5 % Metropolitan Stck 128 

4,996,597! Stk 100 Do Consolidated 4 % 105 
1,298,262] Stk 100 Great Northern, 5 % ...... 130 
} 





13,311, BS w! Stk 100 Do Consolidated Guar. 5 % 130 
1,404,9291 Stk 100 Lancashire & Yorkshire, 4 % /107 
TIAMA Stk 100 Do 6 Yo _ .... 153 
QAR STH Stk10 | Dob % (Rast Lancashire). (133 
1,955,860 Stk 100 Lon. B. & 8. C. Con. Guar. 5 %'130 
155,558) Stk 100 Lond.c. &D. Sheerness Rt.-Ch./113 





15,100,406) Stk 100 Lond. & N. W.,4 %euaranteed 109 
171,252), Stk 190 Lond. &S. w. 7%, late 3rd Shrs.\178 
828,859) Stk 100 Do (Portsmth. Perpet. Ans) 106 
872,0001 Stk 100 Manchester, Sheff. & Lin. 6 6 %|151 
475,494) Stk 100 Do Ist Preference ........... jil4 

59,5061 Stk 100 Do 43 % Preference ......... 13 
366,6981 Stk 100 | Do 3} %....ccccccccccecseceeseees | 79 
2890 10 | 5 | DoG % .........ccccccsccccecenses | 7 
490,000 Stk 100 Do Irredeem.5 % do ..... we 
1,797,428! Stk 100 Do Irredeem. 44 % do ....../110 
251,000) Stk 100 Metropolitan District,Kaling 
Exten. Rent Charge 44% 115 
8,087,306] Stk 100 Midland,4% Con. Per. Rt.C h. 109 
S,994,57712 Stk 100 Do 4 % Guaranteed Pref...\108 
2,444,1297 Stk 100 North British, Con. 4%, No. 1/102 
619,992 Stk 100 North-Eastern, Cansol. 4 %..'106 
1,880,422) Stk 100 Do Hull and es Purch. 107 
1,761,891) Stk 100, DoG.N.E.4%.............. 
450,000! Stk 100 Do Stock. tA Darl, A, 5% 127 
1,950,0001 Stk 100 Do do Band C, 6 % ......... 154 
$152,747 Stk 100 Do West Hartlepool veanese 106 
58,500 20 all North Staffordshire ............ 26 
40,000 20 all South-Eastern (Read. Anns.) 27 | 
984,5001 Stk 100 Do Conselidated Guar. 4%) 106 
165,008 Stk 100 Taff Vale, No. 1 ......... 230 


} PREFEREXCE SHARES AND Stocks, wiTH Siciinene 


CONTINGENT ON THE Prorits or Esacu 
SEPARATE YEAR. 





3,798,935) Stk 100 (Caledonian, 4% Pref. No. 1.103 

2,996,3420 Stk 100 Do 4% do No.2... — 
4,000 Stk'100 East oe 5 * Ist Pref... 
293,0000 Stk'100 Furness, 6% . wh ebétasinons ‘hae | 














RAILWAYS. 
PREFERENCE SHares, &c.—Continued, 
| bo 

Autho- | 5) 3 $ 
ried. | 3 2 Name. Ea 
Issue | 2 é ia 
227,500, Stk 100 ‘Furness i inieticatintiodsoiibl 1193 
227,0001| Stk 100 | Do 44 % Perpetual ......... 1112 
40,000; 10 all Do New5% Teomitite 10% 
35,000| 10 (all | D0 4} % ..ccccecesceseesseees 114 
5,041 708), Stk 100 Great Eastern, Con. 4%, Prf.! bend 

‘826, 4900, 8tk/100 | DoS % 1676................000+. 
5,655,0001, Stk 100 Great Northern, 44 % Pref.. 1s 

2,497,6801 Stk 100 | Do do, 1876 ........00.-c00000 
1,000,0001; Stk 100 | Do do 1877 .............ccse008 116 
1 400,001, ... 100 | Do 4% Convertible ......... {17 


"482,0501| Stk 100 Great N. of Scotland 44 % A.}106 
325,2761| Stk 100 | Dodo 44%B 100 
11,386, 7281 Stk 100 Great Western, Consolidated| 


Preference 5 % 
8,300,187! Stk 100 Lancashire and Yorkshire| 
6,190,315, Stk 100 





aS 1273 

Gon. 4% Prof ........050000 

London, Brighton, & Sout 
Coast, Con. Pref.5 % . Pa 


Sep’ 60 Do 2nd Con. Pref. 5 % Sep.| 
14450001 {| Stf'100 | Do do Stock, nee 138 

5 391) Stk 100 London, Chatham, over 
ana Arbitration 4} % ......... a 


21,328,1201' Stk 100 
1,000,0001, Stk 100 
1,500,0001 Stk 100 
1,278,206] Stk 100 

65,0001 100 all 


London & N. -Western, 4%... 
London & 8.-Western, 44 % “in? 
RIPE, ian svocnnséasessine 
Do do 4 %, 1878 
London, Tilbury, & Southend 
44 % Preference 1879 ...{117 











1,000,0001, Stk 100 ‘Manchester, Sheffield, and 
| } Lincoln. 5 %, Red. 1865) 111 
1,000,000); Stk 100 =Dodo5d 0%" convertible ...... 126 
1,080,0001 Stk 100 Dodo 5 % do 1874............ 126 
1,500,0001, Stk 100 Do do 5 % do 1876............ 125 
1,000,0001; Stk 100 Metropolitan, 5 %........0...... 127 
100,0001) Stk 100 | Do New 5 %  .....c.ceceeceeees | 0 
600,000! Stk 100, Dod %, 1869 ee tdiiabé disabeists 
1,100,0001, Stk 100 | Do Irredeemable 5 %, 1872 127 
260,0001| Stk 100 Do Perpetual 5 %, 1874 :..\127 
1,800,000L Stk 100 Metropolitan District, 5%... iL: 23 
25,000 10 10 Metropolitan and St John’s 
| Wood 5 % Preference ...| .. 
10,545,565. Stk 100 Midland, 5 %, Con. Per. Pref. /128} 
189,062) 16 | all Do5 % Pref. ,1873do031lAg., 80), 214 
1,950,000), Stk 100 Do 44, 1876 ......... .... (116 
191,176 17 17 | Do4+% eee tocon. 31Ag.,’83) : 214 
205,000 10 7) Do do 83) 93 
3,850,1981| Stk 160 ‘North British, Con. 4% No.2) 96 
2, 422.4851 Stk100 DoE. & G. Pre ference ...... 1103 
418,8901 Stk 100 Do Con. 5 % Pref., 1874 .../115 
3,000,0001 Stk 100 Do 44 %, 1875 Diccceas | 96 
610,000? Stk 100 | Do 5 % Convt. Pf. Stk. 1879 106 
535,0001, Stk 100 ON. -Easter arn, Stoek.& Drl.,Cl.D./137 
2,000,0001 Stk 100; Do 5% Redeem. ‘1Jan.,1884|107 | 
1,181,250! Stk 100 | Do Blyth & Tyne, 4% ...../10% | 
8,692,0001 Stk 100 | Do New Pref. ’76, 44 % till] | 
| | | 82 Dee., 82, 4% in per...[106 | 
70,0001 Stk 100 North London, 44% (Max 5‘ )| 124 | 
971,0001 Stk 100 North Staffordshire, 5% ...|124 
360,0001 Stk 100 | Do 44 %, 1873 .................-| 112 
150,0001' Stk 100 | Do 44 %, 1876 ......... 
213,0001, Stk 100 Rhymney, 6 %, 1864 : 
100,000) Stk 100 rated payer Bath Ext.) 84 
2,146,500! Stk 100 'S.-Eastern, Con. 44 % Pref...|116 
_2,640,8201 Stk 100 L ‘Do do 5 % do .. bsiveis buh cesses (128 





Failure of full dividends i in any given half-year not 
to be made good out of the profits of any subsequent 
half- year. | 


‘Links LEASED AT Fixep RE NTALS. 





wa 
S|. f Leasing gs 
Ss Name. Companies. £5 
am oS 
‘Stk'100 IBirkenhe Me coe eee eas L.&N.W.&G.W a 7 
Stk 100 | Do 4} % Pref............. BI ecaneseesies 16 


> 


Stk 100 |Clydesdale, guaranteed...'Caledonian ...| ... 


Stk 100 (Colchester, Stour Valley.\Great Eastern! 85 
Stk 100 |Dundee, Perth, & Aber.’ 

} | deen Junction......... (Caledonian onl. see 
Stk 100 as. een SP de cetan vcd — 
Stk'100 | Do do Ist Class Pref....; Do ............ bap 
Stk 100 pom Lincolnshire, guar.| 


6 % 

Gt. E astern, Newmarkt. 
| Extension, 5 % ...... Great Eastern 
‘Gt. West. \Brist). & Exeter, 

& St. Devon Co.’s 44 % AssociatedCos,'114 
|Hammersmith &City53% 0, G. West.& Met. | 
‘London and Blackwall... (Great Eastern 116 

BM one cas casstenl EE crates 116 
‘London and Greenwich.. ‘Sth. -Eastern... 70 

Do do Preference ...... | Do 
Lowestoft, gua. 4 % 

Dob6% . 
Mid Kent (Cray Line) .. 
Northern and East. 5 %. Great Eastern 63 

..- do 6 % EES a 

v.-Easte 1n—Hartlepool. Nth-Eastern ..) ... 


None and South-West. ‘ 
L&NWMENL. 170 


Gt. Northern.,'151 


Stk 100 
Stk 100 


tk 100 
Stk 100 
Stk 100 | 
Stk 100 
Stk 100 | 
Stk 100 
Stk 100 | 
Stk 100 
50 | all 
50 all | 
Stk 100 
Stk'100 


Great Eastern| ee ae 


. Lon. Chat. &D.| 


Junction 
jNorth British Con. Lien.’.............00066... 102 
jNottingham & Grantham 
Railway and Canal... Gt. Northern.. 1¢6 
'Preston and W a L.AN.W.&L.Y.) 56 
Royston, Hitch. & Shep.. Gt. Northern.. 152 
Shrewsbury & Hereford 

6 % Rent Chrg. Stk. L.AN.W.&G wt ' 
Victoria Statn. & Pimlico Gt. Westn. &c. 225 

Po 44 % D6 crcnscver ‘112 
all ‘Waterford, Dungarvon,| 

! and Lismore Mad tis cdnecaeaied a 


Stk ‘100 Weymouth and Portland Gt. Wst.& S.W., 


Stk 100 
Stk 100 


25 | all | 
Stk'100 
&tk 100 


Stk'100 
Stk 100 
10 








RAILWAYS. 


DEBENTURE STOCKS. 





Autho- 























3 s 
rised | §& * 
Issue. 5 8 | Teme. £ 
[mm | 
2,805,4721' Stk 100 |Caledonian .................. 4 %'106} 
440,8231, Stk 100 |Cornwall, —- 44% |117 
209,00017! Stk 100 Cornwall Minerals ...... 5 %! .. 
465,5901 Stk 100 |East London................ 6 % {138 
88,4100) Stk 100 | DO .......serecscccccscdscsece %I 
400,0001 Stk. 100 | Do 1874 wo... acne Oe 113 
400,000! Stk 100 | Do 1875 ........... Risssas 6 %)111 
1,061,1311, Stk 100 \Furness ................. wees 4% '108 
3,579,189) Stk 100 |Great Eastern ..... tececee & % 1084 
1,510,0001 Stk 100 | DoA....cccccccscescseess 5 %|182 
2,877,8451, Stk 100 _ B 1867 redeemable 5 %'125 
488,2161) St 200 | Do ...........s.cecccccescceee 44% 119 
687,7141) Stk 100 Do East Anglian ...... 4 %)106 
591,529! Stk 100 |Great Northof Scotland 4} % {107 
1,516, "7751, Stk 100 |Glasgow & St.-Western 4 %'105% 
7,257,5951 Stk'100 Great Northern ......... 4 % {112 
8,379,4701 Stk 100 ‘Great Western .......... oo & %/31123 
918.9661 Stk 100 EOD wéixeasaeeniivasiavaivedien 44% |115 
$,806.S152) Sti 100 | DO ccc..ccccccevcscecovecccces 44% |120 
2,753,8021) BEk}100 | DO ........cccsossssoscosocees 5 %/133 
390,0331 Stk 100 [Highland .......0......... » 48%| 
5,957,2031 Stk 100 Lancashire and York... 4 %} 111 
121,8781; Stk 100 |Llynvi and Ogmore...... 4 % |105 
564,6001 Stk 100 London and Blackwall. 43% 111 
1,306,239] Stk 100 |London, Brighton, &... 4 % te 
373,0032, Stk 100 | Do Perpetual............ 44% 
5,486,5531, Stk 100 ‘London, Chat., &. Arb. 44% i? 
969,674 Stk 100 | Do Boww..ecccccceeccsese, 44% 1116 
20,686,7961 Stk 100 ‘London and N.-Western 4 % (112 
1,000,000] Stk 100 [London and 8.-West. A. 4 %{112 
4,942,9071; Stk 100 | DodoB ..............0008 4 %)112 
215,9601, Stk 100 London, Tilbury, &e, .. - 44% 108 
300,0001, Stk 100 Manch., Sheffield, &.... 5 % {12 
5,835,840; Stk 100 | Dodo ...cccccscec, 44% |119 
1,752,9951, Stk 100 Metropolitan cane reaaty . 4 %'110 
358,2631| 8tk'100 | DO oun... eeeececsccccessccee % |118 
1,211,625?, Stk 100 menemutiing District... 6 %|156 
15,289,925; Stk 100 | Midland .................0.6. 4 %|\112 
2,404,1751; Stk 100 North British ........ sees & % 106 
400,6791 Stk 100 | Do E.P. and D.B....... 5 % {128 
SOON UIE | BIO vciesiscacescoccdcscesecess oe 
508,5201 Stk 100 | Do................ 
11,492,916] Stk 100 North-Eastern .. 
1,138,119 8tk'100 | Do ................2........, 
964,3661 Stk 100 North London % 
1,821,7311 Stk 100 North Staffordshire .,, 44% {110 
227,3301 Stk 100 S. Eastern Perpetual .., 4 %{110% 
4,342, Hl Stk 100 Do do 1867 8 sani re) 9% 3b 
BRITISH PossEssions, 
(100 all Atlantic & ic & St Lawrnc. Sh. 6% 131 


309,900 100 100 | Do 6 % Ster. Mort. Bds,’84! . 
147,300 100 100 | Do do ‘8rd Mort. Deben.’91 
7,950, 3001 Stk 100 ‘Bombay, Baroda, & Central] _ 


India, guaranteed 5 %...\126} 
52,513 10 all Buffalo and Lake Huron......) 104 
100 100 | | Do Ist Mt.5}% Prptl. Bs.’71 113 

Si 100 100 Do do 54 % do 2nd Mort...113 
160,0001, Stk 100 Demerara silat eh asheabuns cavsneaaeoes 98 
115,0001 100 | all | Do 7 % perpetual pref......! 128 
2,255,5201, Stk 100 Eastern ‘Bengal, gua.5% ...{140 
Stk.100 East Indian, guaranteed. 5 %| 22 


416,001) 100 all Europ. & Nor. Amer., 6 % Ist 
| Mort. Bonds, 1890 








10,986, 7861! Stk 100 G. Trunk of Canada Con. Stk. 21} 
423,3001 100 all | Do Equ. Mort.Bds,lstch.6 % 103 
500,0000.100 | all | Do 2nd do.........ceceeccceeeee 119 

3,218,1491-100 | all | Do 1st Preference Stock...) 87 
2,327,8081/100 | all | Do 2nd do..............scc0eeesee ) 724 
7,166,9111'300 | all | Do 3rd do................00000008 594 
2,686,246, Stk 100 | Do 5 % Per. Deben. Stock .'106 
20,000 0001; Stk 100 G. Indian Peninsula, gua, 5 %/129 
=| 20 [all | Do Newdo5 % .encsssccssce . 
| 20/18 | Do Newdo5 % .......0......, 
oe | 20 | 12 | Do New do5 % ses eebaienate 
299,159 203) all G. Western of Canada Shares’ 123 
9 Oda 581.160 all | Do5% Pref.con.tilllstJn.,’80) 93 
2,425,4201,100 | all | Do Per. 5 % Debent. Stock 103 
1/000,0001 100 |all | Do 6 % Bonds, payable ’90,110 
450,0001 100 | | » |HL&N, -Wst. 1st Mt.6% Ser. (iss.| 
| at 90)40lp.pr. am.iss.336,4001 100 
134,7001/100 | all ‘Inter -Brdg.,6% Mt.Bd. IstSer. a 
66, »7001 100 | all | Do6 % do 2nd do 


90,000 a 100 IsiandPondSter. Mort.Deben. 
Scrip lea. to G. Trk of Can.'105 
100,000,100 | ‘all Levis(Quebec)& KenebecSerp. 


8,766,; 3304 Stk 100 |Madras, Cgae 5 et 4oansi 124 
751; 20; 15 | Do do 5 We vsstsedbbonasecedelhd se 
1,000,0001) Stk 100 | Do do 43% wise mnsieie 115 
500,000] Stk 100 | Do do 44 % 1110 


1,000,000) Stk 100 /MadrasIrrig.&Ca.g¢.5% byl. G./105 
ais | 50 | all Melbourn. & Hob. Bay United} . 







a |100 | all | Do6 % Bonds, payable ’80.} ... 
|100 |all | Do5 % do 1895 ..... er 106 
525,000) 100 | all Mid. of Can.,6%Ster.1stMort.| 42 


102,8001) Stk 100 Mont. & Chimp,, 7%3rdMt.Bd., 
| | leased to Gr. Trnk. of Can.) ... 
650,0001, 100 | all North. of Canada,5%IstMort.| 96 


. 100 | | Do 6 % 1st Prefer, Bonds..} ... 

os5 5004” 100 | D0 6% 2nd dO eevescesseeee 97 
133,2001 100 ‘Nort. Ext.6' %@-by Nor.ofCan.}103 
44,440 100 ‘all | Do6% Improvemnt. Mort.|103 


4,000,0001! Stk! 160 ‘Oude & Rohikund, Lim. g.5 %{!25 


11,075,341, Stk 100 Scinde, Punjaub, &Delhig.5% 124 


22,110; 20 | 5 | Dodo5 % shares ...... wade 
2,941,260) Stk 100 South Indian, guaranteed 5 %}125 
273,8821| Stk 100 | Do do 42 % ........c..scseeeees . 
150,0001/100 | all St Law. &Ot 6% Str. ist Mt. Ba. 85 
650,000:100 | all Tas. MainLineL.Debent:. fDe. 71 

a . | DoFun_Int.Cer. Neigh m2 Db.| 43 
310, 9001) 100 all ‘Toronto, Grey, & Bruce, Rail. 





| | ofCan.,6%Ster.Bd.istMort{ 40 
| all Wellingtn. ,Grey&BruceRy.of 
| Can. 7 % Bonds, lst Mort..!85 


52,000 100 














May 29, 1880.] 


RAILWAYS. 


Foreign RalLwars. 








THE ECONOMIST. 


RAILWAYS. 
Foreiean Rartway OBLIGATIONS. 
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i, ant : 
Auth |. / | ‘Bs | Redeem. Bg rised | i 
rised 5 } ws | Name. 2 3 Name. ig Issue. S | Prices. 
Issue. | | 2 = te aa tee | | 
Ta | Pe = & Yrs. At = — —— il 
sl os 12,000 5) all Assheton, Limited ..... + 2} 
50,148 10 | all Antwerpand Rotterdam...... | 2 20 | 83 par Antwerp and Rotterdam ...... 3 %| .. 10,240 5/| 1 Devon Great Consels, L. ll Wp | 
90,000' 20 | all 'Bahia& San Franesco,L.g¢.7% | 243 | $7 |par Bergslagernas  ................0.0-. 5 %| 67 512; ... | 73} East Basset ..... oe ee 
42,500 5 |all Belgian Eastern Junction ...| 3 al Bolivar Debentures ............... 6 %)| 97 6,144 W56 East Caradon ..... a "ha 2} 
§ 35,000 10 / all |Bolivar, Limited ............... | 7 100 | 30 |Par Brazilian Impl. Cen. Bahia, L.6 % 100 6,000 - | 6240 East Wheal Grenville}... ... 
; 1,610,000 8tk'100 ‘Buenos Ayres@’ Southern,L./142 | 100 | ... ‘Central Argentine, Sept. 1,1884.6 % 107 1,906... | 440 East Lovell .. aa 
"767.2671, Stk 100! Do 6 % Debeuture Stock...|126 suattais . |Charkof-Azof, by R o. 15,000, ...| all iGreat Laxey, Limited | 17% is 
; | | guar. by Russia.5 % 90 y> 17% 18) 
34,000: 10 | 7| Do Ayacucho Extension | 10} ... | «. | ... 'Charkow-Krementschug, do ...5 %| 90 18,000 1; & (Hingston Dwns. Con, L} 1 
30,800 10 | all Buenos Ayres&Ensenda Port,' 843, 38 par|Dutch-Indian, guaranteed ...... 44% | 9,000} ...| .... [Marke Valley... } if 2 | 
| Lim, 7 % Pref. Shares.. ‘| 6% | 843) 38 ipar; Do 1869... eee. 44% | 87 40,000; 4 3} |Mwyndy Tron Ore.Lim.| 2  1}d) 
65,000; 20 | all ‘Central Argentine, L., g. 7 %} 172 | 100 | 10 | par Fast Argentine 1 Mt. Deb., 1884.7 %/ 104 1,120) ... |16/16/7 Providence  ............... ten ee 
87,200| 10 (all Cen. Uruguay of Montevid,L.| 7 | 20 | 96 | 26 |Eastern of France................. 3%} 15} 512) ... | 1} South Caradon .....0...../115 125 
356,9571) Stk'100 | Do Permnt. 6% Deb. Stock ro 4\75) 5 |\Great Luxembour | 6,123) ... | 6/56 South Condurrow ..... 
| BH ccecccccccccce 5 0 | 9 10 
8,400'100 | all Copiapo. 20 | 75 | 25 | Do seseseeee %} 25% 4,500) ... | 7/124 South Wheal Frances.../ 154 :7 
123,780 {| 16 | all \Danaburg & Witepsk,L.,Seriy 7 100 4 ke |Havana and Matanzas............ 7 %| 95 12,000) 6 | all (Tankerville, Limited ...| 45 5 
16 |all| Do Registered.................. 16 100 | ses | cx 1 SN Aaietnectapnositalioneliieiai 7 %| 40 6,000} ... | 103 SO i seicteceentde 16 13 
122,000; 20 | all Dutch Rhenish ......  aataancael 30 | 100 par Iquique and La Noria Rail a 15,000, 4% all /Van, Limited.............. 7 19 
3,000 20! 8| Do NeW... sonnel 2 ” Prbera, Mort. Deb. Seripe 7 %I? Sad --- | 6100 |West Bassett...... 18} 13} 
25,0001 20 | 3 | Do do..........s-cscsssecseeraeee 4 | 100}... | nent Choshen Aeew 8-4 ... a md 18} |West Chiverton .........) .. ... 
33 20 | all |Rast Argentine, Lim.,gua.7%| 144 | 100 1100 Matanzas and Sabanilla 7 oe 1c3 55/150 West Seton ................. 20 33 
20 | 20 |Gt. West. of Brazil, L. g. 7 %j| 222 | 100 30 |100 |Mexican, Class A Mortgage "8% ... ‘= .. |__ Gb |Wheal Bassett . aa ae Oe 
112,500 20 | | all [Lounere One. Sassy, jam " | saa | ze | a |Moscow-Jaroslaw, guaranteed “a __ 5,179) ... | 157A) |Wheal Grenville | Sb 
| uar st & 2nd Issue NUN Socisaqenedcanwenotecined % | 100 r I r 
70405) 20 jall | ‘Lima, Limited DVucamevesstassdvaes es | 100 pe a Laima IE i sccnidawdclinicecs ; x08 COLONIAL AND FOREIGN MINES. 
76,405, 20 | all | Mexican, Limited ............... 52) 100| ... | ... National Pisco t "5 %| “S000 2) all Alamilica Linied 7 
127'705| 20 | 20 Do Ist Preference 8 %......] 19} 1 100 | 29 |100 INasjo Sammena, ar wine | Seca, | claenteatniemecs tie 
50,598 20 | 20 { Do 2nd 6 % .......cccceececseees 12} = | ange Gert , ° ‘ is eee hl all § | Almada & Tirito == 
26,595| 20 | all 'Namur & Liége) By the ()} 20 | 75 | 20 |Northern of France ..........3 0. | 153 20,000) 20 a |p ener Mining, Lim. 
| Gua.l4fp.an. > Belgian 123 | 20 | 88 223) Do (late Charleroi) ........... 3H 17 an) » | } 
10,000 20 all | Dog.6% pref.) Govermt. () 27 20 | 81 | par Northern of Spain Priority . ‘3 %| 133 20,000) 10 7 ca pan Om, Lin... i - 
500,0001 Stk 100 pioe's rar rs a High-| ls 100 =” ne yay M. Video, 1. "7 | ‘on 61,000) 5 all orado United, Lim...| 2 At 
; | RH@Ss THE) V wm WUAL, ....0- { i > 
4,500 10 | all |Northernof B. Ayres L.,Ord.{ 3 | 100 | 99 - Orleans and hom ian 3 of 32948 7 | 4 opie, ae Rey, ys te 
13,617, 10 | all | Do Guaranteed 7 % 53 | 100 100 Ottoman (8 aan a, | 7528. 10 | a nN 7 
; aa in| Re i Site man (Smyrna to Aidin) ; ‘| 60 7,528, 10) all |Eberhardt & Aurora,L.| 3 3% 
170,665) ius | Deon cnet =o } 2 ee Aneienne)3 % % | 153 30,000 10; all |Flagstaff, Limited ..... | 2 13 
47,500, 20 | all \Ottoman (Smyrna to Aidin).. 32 100 | 85 |100 |Prov. OrelVit mean ‘Rass x 90" at) 2 ee ee ay | 3 3 
75,000 20 {all [Prev Oral Vitepek, gaar.7%) 28° | 100 |S {100 |Recife & San Francisco (Pern.)5 ° LoL 374601 8 | all \Gemei & Bolivia Gold. L.| 34 3 
§ 1, -_ 0601 Stk, 100 |Recife & San Fran. Lim.,g.7%/101 20 90 | par /Royal Sardinian, yet a 33 %| 10% 15,000] 3 | all eer i” es st ; 
: 1,600 20 j all Riga and Dinaburg . 258 | 90190 [par] Do B .........ccccccce-cscesceccees: 3 5 i 
DFA $800, 20 | alt 'Riga and Dunabuarg nn. be] 2 schaiteaumiia i celadied %| 164 | 168,000 2| all [London & California, L 
: 50,000 e a /Roval Sardinian Dera ebenec aiid | 7 ant“ | Par a a ” Speamerampesa —— hot 66,000 , | S| ‘New Quebrada, Limited! at é 
; | , MOD ~ crcesessecsees ‘ a WME 512 eaunecatied } ,000) all |Panulcillo Co Lim| 3 
F \ per, Lim. 4 
| Baioy (a impaled | af | 00] i [pes Benamiog tide ssicagune Sct | 1000) | Aut omagend Mion 
$1,000 20 |all ‘Sambre and Meuse ............ | ait | 150) 90 [econ keno nes alt | base TE enamine: a 
20,000; 10 | all | Do 5} % Preference .. a } 3" | 30 | 98 | bec|” Do le7i (Series 3) S| See Sl ob eee 
; 100,000} 20 | all ‘San Paulo (Braz.) Lim. 2.7%! 34} 20 | 99 | Bo Southern 3 — esmeeanes ; | ist 18539801 >| of eros Mt Bet | oe" os 
630,000% Stk/100 | Do 5} % Debenture Stock.118 | 20 | 99 | 20 |South Italian... 3 1 log | aanoo0l 1 | all (Seottish, Limited” ny eS 
; 30,708 20 |all Smyrna and Cassaba, Lim....| .... | 100 | 37 | par Swedish Central, Lim.,1 Mort..5 *| 64 pK i De Ne ee f . 
7,500 20 |all | Dodo7 % Preference ....../ 22 | 100|...|...| Do ........... a ee a BT ee ere ere fi 
} 750,000 20 | all |South Austrian ................. 74 | 100} . ‘Tamboff-Kosloff, gu aranteed..5 gsado0l Stk! 100 (et Jobe del Row fae lesa ¥ 
é 16, 10 | all ‘Swedish Central, Limited aa 20 92 | ar|V * . ol 5s R200) | st John del Rey, Lim...|210 220 
} 45,0 29 [al |Varna.......... —T te 12 iI nae — aduendveniatzedsaueveamoaadetats 3 % | 5} 68,250 10 10 /Tharsis Sulphur, &e., L, 29 30 
26°75 34 al | hee Percyeceentenenennerny | - woes ea anata nesses 6%) 5 43,174 30 29128} United Mexican, Lim 13 23 
; 14, 10'| fall | Des Prat | +s 160 | estern est. of France.3 %| = 10,000 10 | 6 (|Vanconver Ceal, "Limtd. 24 14d 
| Do § % Preference ......... } (20 | ~ | West. of 8.PauloDeb. Bonds Sep. free 75, - 1 | all [tecke Peninsula ........,. a9 
' —— sethantes ceils ae t| 
. ee See 
| “OFFI FICIAL RAILWAY TRAFFIC RETURNS 
i | 
; Revenue past Half- | Dividend per x 
3 | 
ee Year. Cent. 1 Receipts. a Aggregate i 
H xp nae Work. {Interest | } | } ~S Receipts of Half. | Miles Open 
fff ens ore EA elon |Memeotmaes. | TS rare til sot [ging (EE ae | 
: | | Hilf. Ai Endin indise,) Total ame |" = Year, 
: Lines penses,| and f | of ||° & fers, | Minerls Week, | 3x 
f , : Taxes, | Prefer- a) Parcels,|"Gattie'| Recpts.| isv9, | 32 
‘ ceipts. |e Duty! ences “1878 1879 1879 | &e. attle, ON ES ie eee 
y. OL | &e. a 1880, 1879. 1880. | 1879. 
% £ £ ag % | % | % | 1880 £ £ £ £ £ to a 
775,368) 26,033; 13,295) 9,907 | 14 | 13 | Belfas : ‘ a a 
: sees ect ed See 9183 laces smer nome a) | ee) ee) ee] B) eee) ery a cal 
: $5,535,971 11,295,250 647,079, 509,541) 24 | 13 | 14 /}*C ‘alodonian a 7 23 75 35,848 | 54,623 53.510 | 75 || 928 | 989 | ae 
} amssis) 1 120,019) 54351, 54811 1}| $|1 Dublin, Wicklow, & Wexford) po : ee eee te eee 
i 441,226; 233,569) 97,788 82,811; 23 | 14 | 2 | Furmess...... 2 9 : x me ce sepa | Oo rey } 558 ; 
| 10,017,570! 509,211 | 262°199 151223 1} 1} | 2 *Ghagewand South-Western| 52 ti | 11as8 | ae aan = et a at mel 
; $4,222'239/1,563,271} 813,204, 606,644 1) | ... | 18 Great Eastern......... 33 93384 | 25,690 | 58/474 ase | se ssenen 277 83 rg 
; 30,934,886 1,642,317) 850,848 525,694 34 | 2 | 34 .Great Northern.................. 23 31.095 | 29'533 | 60.628 | pd Be ord Ber 
; 5291792] “316, seal 161508 77'e06!| 24 | 2a | 2t liGreat Northern samoes a “1 = “a a | 7 aan | roe 101 1,215,314 1,214, 863 ool 596 ! 
8,621,623] 138,144, 69/042, 66,204... | 4 | 4 *Great North of Scotland .. oh Gate) See) Hae) the | eee eee oe 
7275975| 34570 100057 445555 2) | 2° | 2° Gt Southrn.&Westrn(lrish)| 21 7052 | 661s | 1s0a6 | 12554 | 29 | 268860 a. ot oe 
' 645976 os Sie strn. 1) - 7,052 6,614 | 15,666 | 12,564 , 29 264,869 | 258,641 74 | 470 | 
97'688'3,581804)1,784,177 2,600,534 2 | 12 | 2} *Great Western A 23° 82.604 | 63175 | 145,779 | 131,018 | 68 2,132,644 | 2,01: 2 2139 | 
$3220 754TH AGS] “OOSTOL aiveee & | 2 | Bf Lancashwe nnd Yorkshire] 23 s7.0aa | Sazee | Seve | oo.sun | 200 Tsoea8s | Laas | "ave | ~asra | 
p 83,758,394|4,917,927/2,495,032, 1,323,302 3} | 2 | 33 |London and North-Western! 23 95.249 85,6: 30 133'972 | 167.352 can || Son aee ame yh dee" taal 
; 20,502,434/1,076,763) 442,677) 333,927, 44 | 1} | 44 | London, Brightn., & S. Coast| 15 30157 | 10845 | 41002 | 32.001 san ee | aeanen aS eS 
Se eines 713,872) 346,836 | 3§ | 24 | 33 London and South-Western. 23 37'539 | ease | 51877 | 41645 | 65 $79'319 seo 78 | 704. | 
Some eet ace ; ’ o ‘ id | D+ me 19, 39, a 
eee Ghee “al al || qiememcmevetod Bl ae) San) Same ee | Ss] S| eet a 
° 99 Sousa suenaell ae | is 4 » tUbury, & 5 enc “ 2,95: j 3,445 575 | 76 ose 45 45 | 
24,058,406 699,963 —— ey 24 a | uy snack thei, © Lincolnsh. 23° 15,714 | 17,439 | s3153| 29923 | 125 619.975 | 508,654 | 2088 | ene | 
@,852'676| 270/581, 9519) 97'28 24 | 23/2, M aryport and Carlisle... 16 597} 2199} 2766] 1.941 | 68 49.405 | 40,339 | AIR) 48 | 
‘627,000| 11,174 6337) 5652... |... |... || St John’s Wood “ ' 266 | 10,431 2325 | 220,417 | | 212,056 8) 84] 
5,522, 739) 165,925, 71,149) 91,767, |. | 4 | ‘3 Metropolitan District ......... 23 a n 419 ro oe 1s | 1 | 
66,269,685 3,370,320' 1,688,556 1 033,092 2] at ee = a3 eee a. 7,412 # 6,593 381 - 145,319 - 131,672 123 8 | 
4,523,870) 233 812) 140,805, ° 60229 2 i | 1} Midland ox a 25 5 ,204 | $8,330 | 146,534 | 118,478 119 2,655,283 2,485,180 1,225) | 1,158} 
29,932,047’ 1,098,744, 592,537, 509,267. 14 on = . estern (Irish) 21 3,911 5,411 9,322 7,526 , 25 176,061 | 158,998 370 370 } 
B7an be Monee LAs1'386 Taras St | a | 3} | NNetRE BI eieinencnicinc | 18.961 | 90,850 | 49.821 | 48,522 | 52) 708,184) 638,372 9558] 9558] 
3,885,326, 226,231 102'923 22) ‘49'341 35 34 3) North fares petnaameaananaee a ep ae — 88,456 | = a | eee 1,490 | 1,4613) 
| 3§ | 32 | North London..............+..:00+/ 2 . 2,872} 9,352 | 7,698 | 779 €5,65 3 034 2/1 12 
7,761,805, 308,897| 152,648, 100,274 1 | 3 | 13 | { Nth.Staffordshire—Railwy| a3; .. |. | 21383 | 9'796 | 59 } pe one ja pa on | om 
. 1,303,85. 75,921) 31,047 27,346 4 re 5 lth bones Peer eee eee | 23 eee 1,391 1,504 12 ™ . i ; ” { 118 i 118 I 
\ 20/541.975|1,091996) 489'333 3011767 4 | 1h | 35 — BaF noon caida Nba wien tia en 22 eo fy 3,004 | 2635 | 47 58,863 58,244 653 652 | 
2,394,350 Q18773| 1OLOIA|  40'568 | 6 | SE | GP [Ry NORD cosceesceesseene | = 34019 | 9,455 43,476 | 33,187 1s G80,274 | 610,455 354 352 
§ | = on BEE VRIO oscscsce.-sscreceeseccoees 2 eid si 893 | 9310 x ii ie 7 a7 | 
19845, — 37,387| 35,332 12 | 1 1} Waterford and Limerick...... 21; 157 | 1,306 2,366 | 2,327 | 20 ei 141} | 14} | 
SSSooouonanaunooo0nansS eee | 
————————_ 7. COLONIAL AND FOREIGN. 
i 5. » 2} ih 
mae | Week ceipts Total Receipts. —- | ‘Receipts. | total ‘Total Receipts. l | Receipts. Total Receipta | 
: 87 | 187 Name. eel : | Week | ——}| 
—— Racal fantstd | Micennell Manes ame. —_Endng.| 1880. | 1879.) 1880. |) 1879. Name. | Endng.| 1890. 1879. | 1880. | 1879. | 
eri g mae P . a. 2 pemen 
Bahia & S.Fran. A r. 24 691, 817! f 56 £ i484 £ |} # | £ £ oS etal 
Bmby., .B.&0.1. P 17 20,911 18.815 | ean 14,956 ee algae ~ = 13, 14 ee 616 Smyn &Cassaba May 9) 3, 150 2,009 43,233; wre) 
Miiwkee. May 20 4151 3.969! 84623 75,076 | Otto veg 3S S77: See 433,060) 414,579 | Seinde ............Apr. 17 25,447 26.506} aig 
tnt tedien ‘ 15 70,447' 83514 seamen ee pawns ee i a ies 238 23, - 31,863 } South Austrian May 13 09.904 57,877 1,119,357 nae 
Eastern Be I} ‘ 5s “ "V6 “yc ‘ ag > f ‘ South Indian Apr. 10) 6,6 5,668 Joma 7 , 
G.TkofCanads| 15 40317 20716)... |. | | DoNow | 42) s4a15 ssa97 Laiiizia asier2 ) Sthn.of France May 12 $65) 28.52 Sasa] amd 
Gt-Indu Femm Apr. $ 43019 nets, a ae ee ao { 3 735,311 619.916 Do New -f 12) 16,474 16,282 
. si we aris & Meditr., — 12/225052'2 2: 5 rst 2 58,654 60,266 1,215,852 1045756 | 
Gt. W.of Cunada May 21. 17/500! 14.200! 301,100 266.300 | DoNew ....| 12 18.075 S758 yore these 1 eget 27,313, 527,657] 48°, 200 | 


* The aggregate is reckoned in these cases for the half-year beginning lst February. | 
iaineieasnasanai eaten laces a eee aaa an 
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BRAND and CO.’S OWN SAUCE, 





oe 


Sours, PRESERVED PROVISIONS, 


and 


porreD MEATS, 


FSSENCE of BEEF, BEEF TEA, 








PURTLE SOUP, and JELLY, and 


_oeaer 


GPECIALITIES for INVALIDS. 


CAUTION: BEWARE OF IMITATIONS. 





SoL_e ADDRESS :-— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


TRT UT . ~ 
JUN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied te the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunviile and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
Lendon Offices, 4 Beaufort buildings, Strand, W.C. 
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J. TANN’S 


FIRE AND BURGLAR RESISTING SAFES 
BEAR HIS TRADE MARK, 
An ANCHOR, and the word, “RELIANCE.” 
List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; 
36 inches high, £14 5s. 
List C, 25inches high, £5 5s 


Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &c., post free. 








Carriage Paid. 


1l NEWGATE STREET, E.C, 








HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—“‘ Hupsuck’s, Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 lb, 21b, 3 1b, 7 lb, and 141b tins, and will be found of great 
advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 





Y 7 i TIC T NL” > 
Ke! NATAN'S LL WHISKY. Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
K IN Al IAN S pai —.: WHISKY and delicate coloured Paints. It dries quick and hard. 
\ Nf AIN & 4 n ° 


Pure, Mild and Mellow, Delicious and most. 
Wholesome. Universally recommended by the Pro- 


fession. The Cream of Old Irish Whiskies. 
J(LNATIAN'S LL 


Matured, and of very excellent quality.” 


J ENAUAN’S LL 


street, London, W. 


WHISKY. 
Dr Hassall says :-—“ Soft and Mellow, Pure, well 
WHISKY. 


Gold Medal, Paris Exhibitien, 1878; Dublin Ex. 
| hibition, 1865, the Gold Medal. 20 Great Titchfield 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
‘This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 








MIDLAND RAILWAY OF CANADA. 
ISSUE OF £150,000 FIVE PER CENT. PREFERENCE FIRST 


MORTGAGE BONDS 


(Ranking as a Pre-Preference Charge upon the Line), 
Authorised by an Act of the Legislative Assembly of Ontario, 43 Vic., 
Assented to 11th March, 1880. 


INTEREST PAYABLE HALF-YEARLY IN LONDON, AT THE BANKING HOUSE OF MESSRS GLYN, MILLS, CURRIE, 


AND CO., LOMBARD STREET. 


PRINGIPAL PAYABLE AUGUST 1, 1907. 


THE FIRST INTEREST COUPON DUE FEBRUARY 1, 1881. 


|} In CANADA.— 


Robert Cowans, Esq., Montreal, 
J. R. Dundas, Esq., Lindsay. 
Robt. Jaffray, Esq., Toronto. 
Lewis Ross, Esy., Port Hope. 


as follows :— 





and £84 on Allotment = £89. 


Geo. A. Cox, Esq., Peterborough, President and General Manager. 


OFFICE OF COMPANY IN CANADA.—Port Hope. Ontaris. — | 
SOLICITORS IN LONDON.—Messrs Bircham and Co., 26 Austinfriars. 


£5 on Application; £25 on Allotment; £30 on Ist July; £30 
on Ist August, less a discount of 10s upon the amounts previously | . ‘ 
paid =£90; Or at the option of the subscriber, £5 on Application, | and by Messrs. Glyn, Mills, Currie and Co., Lombard Street, where 


This issue of Bonds is made for the purpose of extinguishing the | ; z 7 ; 
| floating debt of the Cempany, for the more complete equipment of | PTEV0US Pay ments liable to forfeiture. 


|May, being 44 per cent.) £60,000, at the least, is a reliable esti- | 
mate. Taking working expenses, together with the prior muni- | ave the elected representatives of the bond and share holders. 
cipal lien charges, at an outside figure of 70 per cent., the net | 


BOARD OF DIRECTORS. 
In Lonpon, ENGLAND.— 
Henry Grissell, Esq. 
Ulick Ralph Burke, Esq. 
| Edward J. Halsey, Esq., Corresponding Director. 





OFFICE OF COMPANY IN LONDON.—77 Cornhill, E.C. 





ABRIDGED PROSPECTUS. 


The Directors of the Company invite subscriptions for the above ! for 1880 at £18,000; while for the annual service of the bonds now 
Bonds at the price of £90 per £100 Bond, payable by instalments | issued, £7,500 only is required. 


Applications for Bonds will be received at the 
Company’s Orricr, 77, CORNHILL, 





the necessary forms of application can be obtained. 
Failure to pay any instalment at the due date will render all 


sent issue of bonds will likewise have votes. The present directors 


A preference in the allotment will be given to the shareholders 


| the Railway, and for the provision of terminal facilities. In the event of no allotment being made, the deposit paid will 
| Subject to the liens of municipalities, not exceeding in the total | be returned without deduction, and should a amaller qumenns . 
| £1,800 per annum, and to working expenses, these Bonds will be | Bonds be allotted than that applied for, the surplus of the deposit : 
| the first charge upon the whole property, “real and personal, exist- | MOPCY, will be appropriated to the payment due on allotment. a 
ing and at any time hereafter acquired, and all extensions made | Provisional Certificates will be issued in the first instance, to ” ‘ 
or to be made thereof and the franchises of the said Company,” | exchanged when fully paid up for the bonds. 4 
jand are at the rate of £1,050 only per mile. e | The control of the Railway is now vested in the bondholders & 
The gross traffic earned by the railway in 1878 was £51,100; | they having votes in respect of their bonds, and being also the * 
in 1879 was £53,000; while, for 1880 (the incfease up to the 14th | owners of the bulk of the share capital. The holders of the pre- 3 
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revenue was in 1878, £15,400; 1879, £16,000; and may be taken | and bondholders of the Company. 


as SS 














PA ARO ee 


PERT OPORU NT PD CREE Te are 





. 
sujuioresipenatemnenasineesien . a 





May 29, 1880. | 
THE ORIENT STEAM 


NAVIGATION COMPANY (Limited). 
Incorporated under the Companies Acts 1862, 1867, 
and 1877, whereby the liability of the shareholders 
is limited to the amount of their shares. 
Authorised Capital, £1,000,000, in 100,000 shares of 
£10 each. . 
Iseue of 24,000 shares, on which £8 per share is now 
to be called up. 
MANAGERS, 
Messrs F. Green and Co., and Messrs Anderson, 
Anderson, and Co. 
BaNnKERS. 
Messrs Barclay, Bevan, Tritton, and Co., 54 Lombard 
reet, London. ; 
saree Williams, Deacon, Thornton, and Co., 20 Bir- 
chin lane, London. : 
Messrs Arthur Heywood, Sons, and Co., Liverpool. 
BROKERS. ae 
Mesers Foster and Braithwaite, 27 Austinfriars, 
London. 7 ys z 
Messrs G. and T. Irvine, 7 India buildings, Fenwick 
street, Liverpool. 
SOLICITORS. p 
Messrs Parker and Co., St Michael’s alley, Cornhill, 
London. 
AUDITOR. 

John Young, Esq. (Messrs Turquand, Youngs, and 
Co.), 41 Coleman street, London. 
SEcRETARY—Silas Waymouth, Esq. 
Orrices—J3 Fenchurch avenue, London, E.C. 


ABRIDGED PROSPECTUS. | 

The Managers of the Orient Steam Navigation Com- 
pany (Limited), offer for subscription 24,000 shares 
of the Company of £10 each, representing £240,000 ; 
which, with 36,000 shares already issued, will con- 

stitute an issue of £600,000 out of the total autho- 
rised capital of £1,060,000. 

The Company was formed on the 12th February, 

1878, as a private Company (nothing being paid for 
| good-will, nor by way of promotion money), to 
| acquire and carry on the Orient Line of Steamers 
then running between London and Australia, and 
generally to engage in,and develop, the steam trade 
with Australia. ; 

The requirements of the trade are now euch that it 
has been determined to give the undertaking a more 
public character, and to offer for public subscription 
a portion of its Capital. 

The steamships belonging to the Company are the 
Lusitania, Chimborazo, Cuzco, Garonne, and Orient, 
in all 20,783 tons register, besides a steam tender in 
Australia. 

The only liabilities of the Company, besides 
orcénary current accounts, are £93,850 raised on 
debentures at 5 per cent. interest, and £43,000 on bills 
payable, the greater part of which latter amount 
consists of balance of purchase money not yet due. 

The Company’s first steamer was despatched on 7th 
March, 1878. From that date to 3lst December, 1879, 
the net earnings of the Company, after paying all 
preliminary and working expenses, including main- 
tenance and insurance, have yielded the sum of 
£55,996, out of which £32,345 has been carried to re- 
serve, and the balance paid in interest and dividends. 

The sailings of the Orient Line were at intervals 
of six weeks in 1877; of one calendar month in 1878; 
and every four weeks, with occasional extra sailings, 
in 1879. In January, 1880, the Company commenced, 
in conjunction with the Pac'fic Steam Navigation 
Company, a regular fortnightly service between 
England and Australia, 

The present increase of Capital is intended to en- 
able the Orient Company to take up in due time the 
full share of the service reserved to them by their 
agreement with the Pacific Company, and to keep 
pace with the growth of their trade, by building new 
steamers and otherwise developing the business. 

The import and export trade of the Australasian 
Colonies for the year 1878 (the latest for which official 
returns are yet en amounted to £94,742,703. 

It is estimated that nearly £8,000,000 will be realised 
from the exports of the Colonies this year in excess 
of that which they yielded in the preceding season. 

The export of fresh frozen meat is likely to yield 
an important addition tothe Company’s earnings. A 
number of ; a for space have already been 
received, and the necessary refrigerating machines 
are about to be fitted in the steamers to enable them 
to carry the meat on freight. 

The direct service of the Orient line, consisting of 
first-class steamers sailing regularly at moderate 
intervals both ways by the best routes, has become a 
necessary link between England and her Australasian 
colonies. Mercantile business is now to a great 
extent arranged so as to use the steamers, and the 
public at both ends have learned by experience the 
advantages which the Line offers to passengers, as 
proved by the large numbers travelling by it. 

The steamers of the Line are now regularly carry- 
ing mails. 

he Managers at present hold 10,360 shares, and by 
their agreement with the Company mentioned below 
are bound to hold not less than 5,000 shares while 
they continue in the office of managers. 

On the 36,000 shares alreadyjissued, £8 per share is 
at present paid up, A similar sum isto be paid up 
on the 24,000 shares now offered, in the following 
instalments, viz. :— 

£1 to be paid on application. 
£1 





— — allotment 
2 — — 30th September, 1880. 
2— — 3ist December, 1380. 
2&8 — —  $lst March, 1881. 


Contracts of the following dates and between the 
following parties have been entered into, viz. :—lst 
January, 1878, between the Pacific Steam Navigation 
OCompany, and Messrs Anderson, Anderson, and Co. ; 
28th January, 1878, between Messrs Anderson, Ander- 
son, and Co., and Messrs F. Green and Co.; 29th 
January, 1878, between the Managers and Mr George 
Slader, a Trustee for the Company; 28th October, 
1879, between the Company and the Pacific Steam 
Navigation Company; 27th April, 1880, between the 
Company and the Managers. 

Fuil Prospectuses and Forms of Application may 


Bankers and Brokers. 
13 Fenchu.ch avenue, London 21st May, 1880, 
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THE ECONOMIST. 
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In 8vo, price 12s, 


MONEY AND VALUE: 


AN INQUIRY INTO THE MEANS AND ENDS OF ECONOMIC 
PRODUCTION. 


With an Appendix on the Depreciation of Silver and Indian Currency. 


By ROWLAND HAMILTON. 


“ The subject is here dealt with in a luminous style, and hy presenting it from a} 
new point of view in connection with the nature and functions of money,a genuine | 
service has heen rendered to commercial science.” —British Quarterly Review. 














Just published, crown S8vo, cloth boards, gilt 
lettering, price 3s, 


FLISTORIC AL NOTES ON 
SHIPPING. 
Br PERCY L. ISAAC, 
Member of the Institution of Naval Architects. 
London: 
J. D. Potter, 31 Poultry, and 11 King st., Tower hill 
ee ce ne 
This day is published, the second Volume, containing 
708 pages, illustrated by 267 woodcnts (drawn to 
scale), 8vo, £1 16s, 


ml . Vr ‘ 
A THEORETICAL & PRACTICAL 
TREATISE ON THE MANUFACTURE OF 
SULPHURIC ACID AND ALKALI, with the col- 
lateral Branches. By GEORGE LUNGE, Ph.D, 
F.C.8., Professor of Technical Chemistry at the 
Federal Polytechnic School, Zurich, formerly 
Manager of the Tyne Alkali Works, South Shields. 
This volume contains the entire ser'es of operations 
of an Alkali Works in which the Leblanc process is 
employed, beginning with the Manufacture of Soda, 
and ending with the Utilization of Soda-waste. 


Volume I—SULPHURIC ACID. 653 pp. with 
309 woodcuts, £1 16s. 
Volume III. (in the press) will complete the work. 
John Van Voorst,1 Paternoster row. 


70 
\WAcm ILLAN’S MAGAZINE. 
+ No. 248. For JUNE. Price ls. 
CONTENTS OF THE NUMBER. 
1. He That Will Not When He May. By Mrs 
Oliphant. Chapters XXVI.—XXVIII. 
2. Harman Blennerhas:ett. By A. G. Bradley. 
3. The Sculptures of the Facade of St Mark’s, Venice. 
By Jean Paul Richter. 
4. Some Thoughts on Shelley. By Stopford A. 
Brooke. 
5. Her Last Letter. By Lady Lindsay of Balcarres. 
6. A Learned Lady of the Sixteenth Century. By M. 
Creighton. 
7. A Lost Poem by Edmund Spenser. By Sebastian 
Evans. 
8. — and Russia. By Sir Charles Trevelyan, 
art. 
Macmillan and Co., London. 


x _ ‘ . ¥ . 
(PELEGRAPH CIPHERS: NEW 
RULES. 

40,000 GERMAN (25,600 ready). 

25,000 ENGLISH (ready). 
50,000 LATIN, &e. (ready). 
thoronchly weeded-out ; arranged both alphabetically 
and terminationally, and representing any five-figure 
group. Copies to be seen at Spottiswoode’s, Reyal 
Exchange and Gracechurch street; Palmer and 
Howe, Manchester; Maclehose, Glasgow. 
David Whitelaw, Her Majesty’s Printers Ware- 
honse, Great New street, Fleet street. 
SiLV ERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 
Silvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brillisncy. Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited). 
POLISH KD PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


STEPHENS’ WRITING 


AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 
The original “Stepheus’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 
SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

Sold by all stationers. 








In consequence of Spurious Imitations of 


% Tou. a 
LEA « PERRINS' SAUCE, 
which are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 


“LEA AND PERRINS,” 
which signature is placa on every bettle of 
Worcestershire Sance. 


And without which none is genuine. 
*,.* Sold Wholesale by the proprictors, Worcester 


be obtained at the Company's Offices; and of te | Crosse and Blackwell, London; and Export Oilmen 


generally. 
tetail, by dealers in sauces threughont th World. 








i 
MACMILLAN AND CO., LONDON. | 
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BOLIVIAN 


+ 


LOAN. 


TO CERTIFICATE HOLDERS. 

The Trustees of the Loan Fund having advertised | 
the distribut:on of a sum equal to 45 per cent. of the | 
amount unpaid on each Bond, the Comm.ttee have | 
to state that the proportion now payable upon the | 
BONDS deposited at the Alliance Bank will be at 
the rate of 40 per cent.on the amonnt utipaid on 
each Bond, and will be PAID to the Holders of 
Certificates on Certificates being presented, accom- 
ee by a signed form of request, which form can 

: obtained from the Alliance Bank, or at the Office 
of the Council of Foreign Bondholders, 17, Moorgate 
street, E.C., on and after the 2d June next, between 
the hours of 11.0 and 3.0 

These Certificates must be left eight clear working | 
days for examination and presentation. 

The remaining £5 per Bond will for the present | 
be retained by the Committee to cover such part (if | 
any) of the expenses incurred as may not be recovered | 
out of the general fund, and also to meet the expenses | 
which the Committee must further incur in protect- | 
ing the remainder of the Trust Fund against the | 
action brought by Messrs Collins (the sub-contractors | 
for the Railway), claiming paymeat for works exo- | 
cuted by them, but which claim the Committee are | 
advised can be successfully resisted. 

The Committee are seeking to obtain the sanction | 
of the Court for the deduction of all expenses from 
the geneal fund, so that holders of both undeposited 
Bonds and Certificate-holders may together fairly 
contribute to the expenses, in the benefits derived | 
from wh'ch all alike participate, i 

Resistance is, however, being offered to this course | 
by some interested parties, and the Committee would | 
have preferred, had circamstances permitted, waiting 
to see the result before advertising the amount of | 
their first distribution; and they have delayed this | 
announcement in the expectation that the opposition | 
would have been disposed of ere this; but they hope | 
to announce ghortly a farther payment to the Certi- | 
ficate-holders out of the five pounds now retained. | 

The Committee take this opportunity of again | 
urging all holders of undeposited Bonds who have | 
approved the course of action taken by the Com- | 
mitte throughout the proceedings, but who may | 
from various reasons have been unable hitherto to | 
deposit their Bonds, to do so without delay, as by so | 
doing they will greatly strengthen the hands of the | 
Committee in protecting the remainder of the fund | 
aud obtaining a final distribution. | 


Dated May 27, 183. 
A. W. RAY, Chairman. 
Committee of Bolivian Bondholders, 17 Moorgate 
street, London, E.C. | 


PENINSULAR AND ORIENTAL. 
STEAM NAVIGATION COMPANY. | 


UNDER CONTRACT FOR HER MAJESTY’S MAILS | 
TO INDIA, CHINA, AUSTRALIA, 4c. 


REDUCED RATES OF PASSAGE MONEY. 


SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY ,, » CEYLON,MADRAS, 

and CALCUTTA. | | 
» CHINA&JAPAN. | 


S 7 » AUSTRALIA andj} 
NEW ZEALAND. 


Orrices: | 
122 LEADENHALL STREET, LONDON, E.C., | 
j 


AND 
__ 2 COCKSPUR STREET, 8.W. 


4. (VERLAND ROUTE 







hy) via MARSEFLLES—MESSA- 
te GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the | 
following Sundays, at 10 a.m. (calling at Naples for | 
mails and passengers) :-— 

' 


DJOMNAH ...30 May 

AMAZONE ...13 June { aden, atte Singapore, | 
OX0US ............27 — F Batavia, Saigor., Hong 

ANADYR......11 July °F) Kong, Shanghai, and 

PEITRO 3 — Yokohama, 


IRAOUADDY. 8 Aug. { 
The Steamers of the 30th May, 27th June, and 25th 
July, connect at Aden with the Steamers for 
Reunion and Maznritius, and those of the Iith Jane, 
lith July, and 8th August, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 
For Alexandria and Naples every Thursaay, noon. | 
For Constautinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. se 
The Company's weekly Steamers to Alexandria, 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 


4 : tion, @ oly 
For passage, rates of freight, and information, appt) 


the CUMPANY’S LONDON WEAD TE as 
isV¥. 


Csanon street, E.C.: also for passenger Si" 
b winess only at the SUB-AGENCY, 5! Pall Ma 


es. 
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LONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid up Capital, One Million. . 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 

| Cannon street, E.C. 

- CHARLES GUTHRIE, Secretary. 












BA NK of NEW SOUTH WALES 


Established in 1817. 
Lonpon Orrice—64 Old Broad street. 


Capital paid up 
Reserved fund ...........s:00008 £490,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 

| on terms which may be known on application. 
| DAVID GEORGE, Secretary. 


DHE COLONIAL BANK OF 
NEW ZEALAND 


rated by Act of the General Assembly, 1874. 
Capi £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,962 15s; Reserve Fund, £26,000, 
Number of proprietors 1,987. 

Lonpon OrFice—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
| tiated and collected, and other Banking business trans- 
| acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


ee 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricr—54 Old Broad street, London, E.C, 
Capital...... siaiahiiesiaatg ional £800,000 

Reserve fund ............... 250, 


DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
| BANK 





Inco 





BILLS on both Colonies negotiated and sent for 
Collection. : 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 
General Manager. 


THE AGRA BANK (LIMITED). 


EsTaBLISHED In 1833. 

Carrrat, £1,000,000, Reserve Funp, £175,000. 
Heap Orricr—Nicholas lane, Lombard street, London. 
BrancueEs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
“ | terest allowed when the credit balance does not fall 





below £100. : 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. . 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates axp Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. = ; ; 

Every other description of banking business and 
| money agency, British and Indian transacted. 








J. THOMSON, Chairman. 





PHONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000. All paid up. 
Reserve Fut.d, $1,500,000. 
Court or Direcrors ano Heap Orrice 1n Hone 
Kona. 
Com™MITTEE In Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. {of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Banxerns—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore, 
Shanghai. Foochow. Bombay. 
Hankow. Yokohama, Calcutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila. London. 
Saigon. 


The Corporation grant Drafts upon and negotiate 
| or collect Bills at any of the Branches or Agencies; 
; also receive Deposits for fixed periods, at rates vary- 


ing with the period of deposit. 





For 12 months certain, | 
they allow 5 per cent. per annum. | 
The Corporation issue Letters of Credit and Cir- | 
| cular Notes, negotiable in the principal cities of 
| Europe, Asia, and Amer.a, for the use of travellers. 
They open Current Ac.ounts for the convenience 
i< soceiennate returning from China, Japan, and 
{ india, 

| They also undertake the Agency of constituents 
' connected with the Kast, and receive for safe custody 
| Indian and other Government Securities, drawing 
| Interest and Dividends on the same as they full due 
| Dividends are payable in London on receipt of the | 
| advice of meeting in Hong Kong, held in February 

| and August. 





HE 


Head Office, 25 Abchurch lane, Lombard street, 


whic a be ascertained on applica 
A. St 


THE 


THE ECONOMIST. 
BANK OF 


Limited). 


AFRICA 


London. 
Capital, £1,000,000, Subscribed, £500,000. 
Paid-up, £250,000. 


Genera Manager — JAMES SIMPSON, Port 


Elizabeth. 
Drafts issued on the Branches in the principal 


towns in South Africa. 


Bills negotiated and collected, and all other bank- 


ing business transacted with thé Colony. 


Deposits received for one year and longer at rates 
tion. 
CLAIR CARNEGY, London Manager. 


NATIONAL BANK OF 


AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 


South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000 
Reserve Fund, £290,000. 
LETTERS of CREDIT and DRAFTS granted on 


the Head Office at Melbourne and the following 
branches :— 


In Victor1a.—Bacchus Marsh, Bairnsdale, Balla- 
rat, Blackwood, Bridgewater, Buninyong, Casterton, 
Clunes, Colac, Coleraine, Collin , Dookie South, 
Elizabeth street (Melbourne), Emerald Hill, Epping, 
Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Maffra, Northcote, Penshurst, Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, Scarsdale, 
Stratford, Taradale, Trentham, Tylden, Violet Town, 
Warrnambool, Yarrawonga. 


In SoutnH AvustTratia.— ADELAIDE, Aberdeen, 
Angaston Aubere, De ee 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Kool Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Pen Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Truro, Wallaroo, Willunga, Wilmington, Yarcowie, 
Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, 
Geraldton, Albany. if 

Also on neies in New South Wales, New Zea- 
land, Queensland, and Tasmania. , 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 
T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 


Moscow DISCOUNT BANK, 
MOSCOW. 


BALANCE per 1/13 May, 1880, 


Fremantle, 





ASSETS. Rbls. epks 
NN MINS So vercekniniescncninccnwecncapepless ° 617,283 54 
ee Oe RNIN isi cscs vcectsccsccoversedentes ° 803,000 00 
State Bank receipts ..............c.ccceceeeeee 10,000 00 
Bills discounted :— Rbls. epks 
(a) Bills with several 
endorsements ...... 5,481,563 70 
(>) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares... 452,500 00 
———-_ 5,934,063 70 
Advances on securities ..............cccsseeeee 7,759,205 30 
PO OO on iiss cevatean 194,500 05 
Government and other stock bearing 
ROOUIND 5 cach vs sccicBeesccccheaceuccciselessocaee 811,255 19 
WIIG sai vivkessectdecedctccccdecccaceas 234,938 28 
PN ID. sco ca cco ncsnxqencsvewearens 1,900 00 
Mercantile expenses to date ...........0608 73,196 59 
Furniture and fixtures...........cccccescees ° 23,301 99 
Due y GOONS icicssesccasssccicaciane sivenass 152,177 99 


16,614,822 63 








LIABILITIES. Rbls. epks 
COTA RE OD i sscisnsxsiexscecessncccorseanse « 3,000,000 00 
DEINE siicecdtiinecaeple ees ‘ 240,477 80 

Deposits :— Rbls. epks. 

(a2) Incurrent accounts 4,675,598 59 

(b) At call and short 

Re . 402,959 79 

(c) For fixed periods ... 5,010,264 48 
10,088,822 86 

| Special account with State Bank against 
ENS ON Ss issued teeters ° 500 00 
FPowelgth QOROMIGE: Soccissceisicesiesess icccecss - 1,302,251 31 
RUilin WOCINOIN os vi dacdenscessvessebicoens - 1,278,804 58 
MN IG a sitive nities sinitadeneins 12,800 00 
| Unclaimed dividend ..........ss.sscesseesses . ——-- 46,083 50 
Interest on deposits .......... lei tionsagn ‘ 117,263 49 
Interest, commission, &€.................608 . 25,202 48 
Sm GIN: Fi coche cniccnvesacatvonpins ‘ 11,616 61 
16,614,822 63 


[May 29, 1880, 
THE CLYDESDALE BANKING 


Incorporated under Act of Par 
Established 1838. on 
Capital Paid-up 21,0000" Bee 
-up, ,000. rve Surplus 
Pe £500,000 Fund, 


Lowxpon Orrice—30 Lombard street, E.0, 


Current accounts and deposit accounts kept accord. 

ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In. 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish. 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trang. 
acted. HUGH MUIR, Manager, 
30 Lombard street, London, E.O. 
BANK OF 


(THE NATIONAL 
NEW ZEALAND, Limited. 

Incorporated under the Companies’ Acts, 1862 to 

1879, and the New Zealand Act 1, 1873. 
Heap Orrick—37 Lombard street, London, E.C, 
Capital, £2,000,000. First Issue, £1,000,000, 
Paid-up, £350,000. Reserve Fund, £10,000, 
BANKERS. 

Bank of England ; Messrs Barnetts, Hoares, and Co, 

The Royal Bank of Scotland 


The Bank receives deposits of £50 and upwards for 

eriods of from Two to Five years at a fixed rate of 

per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 

W. J. STEELE, General Manager, 
37 Lombard street, London. 
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6 HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 

Heap Orrice—65 Old Broad street, London, E.0, 
BRANCHES AND SuB-BRANCHES. 

Te IO ces i vensisencs Bombay, Calcutta, Madras. 
CINE skasiseniab iis Colombo, Kandy, Galle, Matale 





BENTG ssciccscevessss Singapore, Penang. 
axis ceacendbanticd Batavia, Sourabaya. 
CURGME scsscnsicsaciiness Hong Kong, Foochow, Shanghai, 
BANKERS. 

Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir. 
cular Notes, and transacts the usual i and 
Agency business connected with the East, on terms to 
be had on application. 


MORTGAGE DEBENTURES 
OF THE 
NEW ro HALAND AGRICUL- 


RAL COMPANY (Limited), 
Capital, £1,000,000. 
TRUSTEES FOR DEBENTURE-HOLDERS, 

Sir Daniel Cooper, Bart. 

Sir W. J. M. Cuninghame, Bart., and 

Sir Sydney Waterlow, Bart, 
DIREcTORS, 

W.J.Mudie Larnach,Esq.,| Rear - Admiral R, O, 
C.M.G., late Colonial Mayne, C.B. i 
Treasurer and Minister | R. M. Robertson, Esq. 
of Railways New Zea- | 'T. Selby Tancred, Esq. 
land. Sir Julius Vogel, K.C.M.G., 

Major-General Patrick late Premier of New 

axwell. Zealand. 

The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 pen CENT. FOR ‘THREE YEARS, 
and 6 PER CENT. FOR KivE YEARS and upwards, 

Particulars on application at the Offices of the 
Company, 110 Cannon street, London, E.O. 

H. 8. VALENTINE, Secretary. 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN 
HEADACHF, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 


Ladies, Children,fand Infants. 
DINNEFORD’S MAGNESIA. 
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LAIR’S GOUT PILLS.—THE 
war REMEDY for GOUT and RHEUMA- 
_ The excruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine. 5 

These pills require no restraint of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 1}d and 2s 9d per box. 


OLLOWAY’S PILLS ARE 


admirably adapted for curing diseases incidental 
to females, At different periods of life women are 
subject to complaints which require a peculiar medi- 
cine ; and it is now an undisputable fact that there is 
none so suitable for complaints of this nature as Hol- 
loway’s pills. For all the debilitating disorders inci- 
dental to the sex, and in every contingenc perilous 
to the life and health of woman—youthful or aged, 
married or single—this great regulator and renovator 
of the secretive organs and nervous system 18 an 
immediate cure. Their purifying qualities render 
them invaluable to females at azes. They are 
searching and cleansing, yet invigorating; & few 
doses will speedily remove every species of irregu- 
larity in the system, and thereby establish health on 
asound and firm basis, 








